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THE SPECTATOR: 


THE Spectator, established in 1868, is a weekly journal devoted 
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The subscription price for the United States, Canada and Me-ico is 
Four Dollars per annum, postage prepaid. To all foreign countries in 
the Postal Union, Five Dollars per annum. 

THE Spectator has a larger circulation than any other insurance 
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(Telephone Number, “231 John.) No. 95 Wittiam Sr., N. Y. 





[All persons residing in America who may desire to purchase publica- 
tions issued by Charles & Edwin Layton, of London, should order 
through The Spectator Company. As sole selling agents in America for 
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ARLY in February next the thirty-seventh annual edition 

of The Fire Insurance Pocket Index will be issued by 

The Spectator Company. It is anticipated that it will main- 

tain its long-established reputation for accuracy, convenience 

and completeness. The 1905 Index will contain eight pages 

more than previous years, owing to the inclusion of interesting 

statistical matter. As orders will be filled according to pri- 

ority, companies and agents desiring early delivery should file 
their orders promptly. 





HAT insanity is on the increase in this country is as- 
serted by H. S. Noble, superintendent of the Connecti- 
cut Hospital for the Insane. During the year ending Sept. 
30, 1904, there were received in the institution 2259 patients, 
which is a larger number than had been received in any pre- 
vious year. The superintendent says: “It is unwise to 
attempt longer to blind our eyes to the fact that all recent 
statistics bear witness to a large increase in insanity.” He 
attributes this increase in Connecticut largely to the foreign- 
born element of the population, although there has been an 
increase to a lesser extent in the native-born population. 
While the foreign element represents but 26 per cent of the 
entire population, 38 per cent of the admissions to the hospital 
were of foreign birth and parentage. Anyone who keeps in 
touch with current events cannot fail to have been impressed 
by the frequency with which homicides and suicides of per- 
sons temporarily or permanently deranged occur, and to draw 
therefrom the conclusion that insanity has increased of late 
years. Why foreigners should be more inclined to this dis- 
ease than our own citizens is difficult of satisfactory expla- 
nation. Insanity is a risk that life insurance companies can 
scarcely guard against, for the medical examination to which 
an applicant is subjected will seldom indicate conditions that 
may lead to an aberration of the mind in the future. 





HE question as to State and municipal governments tak- 
ing the risks on their public buildings instead of insur- 

ing them, is one that crops up every little while. It is held 
by officials, who are ignorant of insurance matters, that it is 
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economy to save the sums paid for insurance, and, in case of 
fire, let the taxpayers stand the loss. They assume that be- 
cause their buildings never have burned they never will, and 
that it is a waste to pay insurance premiums. Some cities 
that have refused to pay for insurance have had a costly ex- 
perience in consequence. Springfield, Mass., has recently had 
an example of this kind of economy, that “saves at the spigot 
and wastes at the bung.” Its City Hall was totally destroyed 
by fire, involving a loss of over $90,000; no insurance. The 
Union of that city says: 


Those who believe that municipalities should carry insurance or 
establish a sinking fund for insurance purposes have, in the destruc- 
tion of our City Hall, a strong object lesson. It will cost the city 
a hundred thousand at least to build a City Hall adequate to our 
needs, and the demand will be for some structure that is ornamental, 
and that will cost much more than that sum. From an artistic stand- 
point, the loss is not great, and from an humanitarian standpoint it 
is, perhaps, fortunate, but the pecuniary loss comes as a double bur- 
den at a time when we have so many public improvements under con- 
sideration. 

No prudent business man neglects to insure his property; 
indeed, it is of vital interest for him to do so in order to sus- 
tain his credit. What shall be said of a municipality that 
runs its business by such unbusinesslike methods? The credit 
of Springfield must be injured to some extent by this loss, 
especially if it were offering bonds for sale to carry on those 
other improvements referred to. It would have been cheaper 
to have paid for insurance and allowed the insurance com- 
panies to pay the loss, thus furnishing the funds with which 
to build a new City Hall. 





HE principle of indemnity, by means of an insurance con- 
tract, is applicable to every form of commercial under- 
taking, provided a sufficient average of experience is avail- 
able whereon to base a proper premium charge. The un- 
warranted run on a solvent bank in the city of New York last 
week has served to call attention once more to the possibility 
of insuring bank deposits so that a depositor would receive 
absolute assurance that no matter what happened to the bank 
he would suffer no loss. Such insurance would tend to pre- 
vent runs on a bank, inasmuch as the depositors would feel 
confident that they could not lose anything, while the more ex- 
citable depositors would speedily have their fears satisfied by 
the prompt payment of their demand checks. It is figured that 
the cost of such insurance would be infinitesimal if all the 
national banks of the United States contributed equally and 
ratably, and that twenty-five cents per year per thousand dol- 
lars of deposit would more than cover the average deficiency 
in the funds of failed banks so far as the claims of depositors 
are concerned. The banks could afford to pay this sum them- 
selves for the sake of the increased confidence in them which 
would accrue, and if not, the depositors would not miss the 
small amount charged on their average deposit in view of the 
certainty that their deposits were positively secured against 
loss. Possibly, however, it is just because of the small amount 
of the premium required that the matter has not been taken up 
from the practical standpoint, for the insurance companies 
which are in position to handle such a line, if it was duly 
authorized, have displayed little interest in the matter. If 
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there is a crying demand for bank deposit insurance the want 
will be filled, but at the present time neither the banks nor the 
insurance companies seem to see much need for it. 





T HE Arkansas Legislature has, at the dictation of Gov- 

ernor Jefferson Davis, passed the objectionable King 
bill, which may now be considered as a law of the State, as 
the governor is only too eager to sign it. This law is in- 
tended to prohibit insurance companies from doing business 
in the State if they belong to any organization in any part of 
the world whose object it is to fix rates of premiums in 
Arkansas or “elsewhere.” Before obtaining a State license, 
companies must file affidavits setting forth that they do not 
belong to any such organization. The law is to go into effect 
March 20, sixty days after its passage. It is probable that 
a test case will be made to determine the constitutionality of 
this law, a similar one passed a few years since having been 
held by the Supreme Court to be invalid. As nearly all com- 
panies are members of some association of underwriters, it 
will be impossible for them to subscribe to the affidavit pre- 
scribed, and their only recourse would appear to be to ter- 
minate all their Arkansas business and withdraw from the 
State. This would deprive all propertvowners of the protec- 
tion afforded by fire insurance companies, and leave them at 
the mercy of incendiary or accidental fires. They have, how- 
ever, had abundant warning, and as they have persisted in 
electing a legislature and governor inimical to their interests, 
they will have to bear the consequences. With the with- 
drawal of the legitimate companies, Arkansas will be a fine 
field for wildcat and bogus concerns to operate in. 





OME months ago a self-styled astrologer suggested to us 
the desirability of employing him to foretell the occur- 
rence of important fires, but we must confess that we were 
somewhat skeptical as to his ability to “deliver the goods’ — 
unless, perchance, the astrologer should bring about, by 
physical means, a confirmation of his prediction. We have 
heard of people who could accurately foretell even the hour at 
which a fire would occur, but such fires usually took place in 
the establishments owned or occupied by the prophets them- 
selves, and the property destroyed was generally pretty well 
covered by insurance. The confident tone in which the pros- 
pectus of a new mutual fire insurance company predicted its 
future immunity from heavy losses, led us to believe that it had 
annexed the astrologer mentioned ; but we later heard that he 
had been jailed for separating some gullible ones from their 
money. Now comes a college professor who gravely tells a 
daily newspaper that: 

I have a friend who knows a man who for six years has foretold 
the course of his business ventures with unerring exactness, and that 
man is now employed by a big fire insurance company to pass upon its 
risks, while other companies wonder at its success in avoiding losses. 
I must decline to give names with this, but the facts are as stated. 

It is too bad that only one company is the beneficiary of 
this man’s omniscience; but the situation has its compensa- 
tions, for if his prophecies were given to all the companies, 
they would all “K.O.” the bad risks, and no losses would be 
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incurred or paid. This would soon come to the knowledge 
of propertyowners, and the business of fire insurance would 
cease—at least so far as the future-reading companies were 
concerned. By the way, which company is it that is so well 
advised that its premiums are all “velvet”? We have heard 
of none as yet which has not met with a reasonable percentage 
of loss. But perhaps the professor’s friend was testing the 
professor’s swallowing capacity. 





HE report of the examination into the condition and 
T standing of the Washington Life Insurance Company, 
by representatives of the New York Insurance Department, 
discloses a condition of affairs which reflects little credit on 
the late officers of the institution. Nor can the Insurance 
Department escape from censure for permitting the company 
to fall into a position where, according to the report, it “was 
finally driven into making false annual returns.” In its 
capacity as guardian of the interests of policyholders it should 
have kept close watch over the returns of a company which 
was known to be spending more money for business than the 
results warranted. At the time of the examination five years 
ago, it was a matter of common report that this company 
was extravagantly managed, and it would have been com- 
paratively easy at that time to enforce needed reforms. Such 
action was not taken, however, and the company has come 
dangerously near being wrecked. By this examination the 
late officers are shown to have made false returns of the com- 
pany’s condition by juggling with the returns of policies in 
force, the method being set forth in detail in the examiner’s 
report. There is a penalty imposed by the statutes of this 
State for such false returns, and the department will be dere- 
lict in its duty if it does not enforce it. In view of the 
language of the report a clean sweep of all the officers con- 
nected with the late administration would seem imperative 
in order that confidence may be fully restored. 


* 2k * * * 


An addendum is submitted to the report by Superintendent 
Hendricks rehearsing the details of the reorganization which 
has been effected during the past month. By raising the 
capital stock to the sum of $500,000, and paying for the 
$375,000 of new stock at the rate of $175 per $100 of par 
value, the company is put in possession of a surplus on 
policyholders account of $575,316 on a rigid and conserva- 
tive valuation of both assets and liabilities. Under the new 
management it is believed that thorough reforms will be 
effected and the company restored to that confidence in the 
minds of the public which is so important an asset of a life 
insurance company. 





Referring to the explanatory letter in THe Spectator of January 
19 concerning the Montreal-Canada Fire Insurance Company, J. 
W. Durbrow of New York desires us to state that he is the United 
States representative of the company named. Mr. Durbrow. also 
represents for United States surplus lines, two other Canadian com- 
panies, viz.: The London Mutual of Toronto, and the Wellington 
Mutual of Guelph, Ont. 
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SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


The members of the New York Board were somewhat disturbed 
bya wordy scene between the chairman of the finance committee 
and the chairman of the committee on laws and legislation. It arose 
from a report by the former committee approving a contract made 
by the latter committee to obtain information from Albany con- 
cerning legislative matters. The suggestion was offered that all such 
contracts hereafter be submitted to the finance committee, which ex- 
ercises a supervisory power over the expenditures of the board. 
The laws and legislation committee resented this suggestion, and 
upon the general principle that the committees should have control 
of their own expenditures, won the sympathy of the board. Noth- 
ing was done about the future, however, and the matter was dropped. 
It seems that the City Club has undertaken to supply information 
from Albany to various interests, and has written to individual com- 
panies on the subject, proposing to do the work for fifty dollars for 
the session. The law committee uses the services of an individual 
who not only procures copies of all bills, but keeps watch over the 
progress of measures, actions of committees, etc., which costs and is 
worth more than fifty dollars. 


The finance committee, at the same meeting, reported they had 
disallowed several proposals for increased salaries recommended by 
other committees. This leaves the good faith of the board in an 
awkward fix, as several employees who were engaged at low salaries 
upon a promise of an increase after a specified service, are left out 
in the cold, while a majority of their fellow workers have already 
received the extra allowance. The committee is playing the part of 
the Watchdog of the Treasury with uncommon zeal. 


The loss on the Schwarzchild & Sulzberger cold storage plant in 
Chicago catcnes a respectable line of surplus insurance offices whose 
headquarters are in this city. The peculiarity of it is that the build- 
ing on which the loss occurred was supposed to be the best in the 
plant, and the fact that it was a cold storage risk attracted attention 
to the concession to brewers in Chicago in dispensing with the con- 
sequential damage clause. There has been strong pressure outside 
of this city to reduce cold storage rates, but the Schwarzchild & 
Sulzberger fire is not calculated to improve the chances. Perhaps the 
claim of the brewers may be rejected. 


Offers of “Lloyds for sale” by public advertisment and otherwise 
are now coupled with the addenda that the agreement has been cer- 
tified as valid by the Insurance Department. One of these Lloyds 
agreements which was used here for many months was the subject 
of negotiation a few days ago subject to the certificates of the Depart- 
ment. In order to settle the question, a visit to the Department 
was made by a representative of the New York office and the owner 
of the agreement, hailing from Western New York. We know 
nothing of the details, but have learned that the Department re- 
fused to give any certificate of character to the Lloyds agreement 
under negotiation, and advised the New York party to have nothing 
to do with it. Probably there are others for sale which would not 
go through the wash with any different result. 


Superintendent Anderson of the New York Board has been ap- 
pointed a delegate to confer with the bureau of combustibles of the 
city government, with a view of framing restrictions and regulations 
with reference to the storage of explosives. This would be a fitting 
time to consider also the recommedation of Fire Chief Croker for 
the suppression of fireworks in this city, excepting the sale of fire- 
crackers. The latter should be prohibited, but it appears that the 
importation of fire-crackers is already ordered, and the interference 
with the trade now by a new prohibitory ordinance would be an in- 
justice. The good work now started will receive impetus as it 
proceeds toward barring out a lot of explosives, including fireworks. 


The Exchange has recently rerated an uptown extensive manu- 
facturing establishment, and boosted the rate on one of the buildings 
where dangerous work is carried on. This building, under a tricky 
form, was until now insured as a warehouse at a warehouse rate. 
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The liberty to manufacture was secured by the general work and ma- 
terials clause allowed by the Exchange. This was construed by the 
brokers to apply to the manufacturing hazard in the warehouse build- 
ing, all of which has been righted now by the change of rate. 


The patrol committee of the New York Board has obtained a 
judgment against the Potomac Fire of Washington for an unpaid 
assessment. The company declined to pay, because it was levied 
in advance for a period after the company had withdrawn. The 
Exchange has a similar claim, but lacks the legal power to sue for 
judgment possessed by the board. 


Jersey agents are very slow to appreciate that the old practice of 
granting “permission to complete” is no longer permissible under 
the rules of the Exchange. They persist in passing forms containing 
the privilege, and the companies on this side of the North river fol- 
low in their footsteps. Recently a form of that kind was called down 
and a somewhat tart correspondence ensued between the Hoboken 
agent and the New York office. When it was ended the Hoboken 
man coolly wrote to one of his principals in this city that the policies 
had been handed in for amendment, because the work was finished 
and there was no longer any necessity for the privilege. 


The report widely circulated last week that the Royal Exchange 
risks were being offered for reinsurance was proved untrue at the 
office of the company. It is supposed that the head office in London 
is awaiting recommendations from this side on the question of a new 
manager before the final decision is reached. 


A level-headed observer who attends all the National Board, 
Union, South-Eastern Tariff and other meetings of underwriters, re- 
marked the other day that the companies making the biggest stir 
about increased rates and threatened disasters, unless rates are in- 
creased at once, have published statements for 1904 which show that 
in spite of losses and taxes, these companies have made money. They 
brag of increased assets, increased reserves, increased net surplus, 
with the loss and expense ratios far below too per cent. They are 
doing pretty well on present rates, and if they are wise will let them 
stand. This is an underwriter’s opinion. 


According to the authority of a prominent agency company, the 
Southern agents are just now laboring hard to convince their 
companies in New York that the threatened burning of surplus cot- 
ton to reduce the stock and enhance the price, is a bogey which has 
no other ground than the imagination of newspaper reporters. Just 
the same, the companies regard this as a good year to go slow on 
cotton risks. 


A former English manager in this city is an applicant for a clerk- 
ship in a liability office. 


Judge Fitzgerald of the Supreme Court has appointed Rufus B. 
Cowing, permanent receiver of the Fidelity Surety Company, form- 
erly of 90 Wiliam street, on the application of Robert Van Iderstine, 
attorney for the Millinckrodt Chemical Works, which obtained a 
judgment on May 4 last for $347 for rent of offices at the above 
address. The Fidelity Surety Company acted as attorney for the 
Fidelity Insurance Association, a Lloyds which went into liquidation 
a few months ago. Mr. Van Iderstine is said to represent fifty-one 
claims, aggregating $15,000 against the Fidelity Insurance Associa- 
tion. 


Colonel A. H. Wray, manager of the Commercial Union, has gone 
South. 


Very soon the Fire Patrol annual report will be due. A manager 
who believes the form of report in past years is of no value-to any- 
body inquires whether any improvement in the method of classifying 
losses is feasible, and if it is, why it is not adopted 

Benjamin F. Lewis, a well-known veteran underwriter, died re- 
cently at his home in Brooklyn of a complication of diseases. Mr. 
Lewis was formerly fire marshal of Brooklyn, and at one time con- 
ducted an insurance agency in that city. 

The city office of the Royal Exchange has been temporarily trans- 
ferred to the chief office at 92 William street. 

The North German Fire of this city has discontinued its Greater 
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New York agency with R. D. Tweeddale & Co. For the present, the 
local business of the company will be transacted at its office, 29 
_Liberty street. 

Leon Dargan, Texas State agent of the Home of New York, was 
in town a few days ago. 

G. L. Meyers, of the Little Rock (Ark.) general agency firm of 
G. L. Meyers & Co., is in the city conferring with his companies re- 
garding the King anti-trust law. 

The official and clerical staff of the Home of New York presented 
President Elbridge G. Snow with a beautifully designed silver center- 
piece on Saturday last, in honor of the completion of Mr. Snow’s first 
year as president. 

The New York Board of Fire Underwriters has instructed its com- 
mittee on laws and legislation to make efforts to secure the repeal of 
the Grady reinsurance law by the present New York State Legisla- 
ture. 

William Stake & Co. have discontinued writing for surplus line 
companies. Hall & Henshaw will hereafter represent the Nye Danske 
of Copenhagen as United States correspondents. 


The Western Railway Fire Underwriters has opened an office at 47 
William street. George M. Fisher, the manager, will divide his time 
between New York and Chicago. 

At a recent meeting of the directors of the Eagle Fire Company, 
Theodore H. Price was elected president; Melville E. Ingalls, Jr., 
vice-president ; William G. Whilden, secretary and managing under- 
writer, and S. S. Walstrum, assistant secretary. 


Paul F. Kingston, San Francisco’ city manager of the Royal Ex- 
change, is in town this week. 

F. H. Ross & Son, representing the Buffalo German, Humboldt of 
Allegheny, and Buffalo Commercial, will remove to 46 Pine street in 
a few days, to the office formerly occupied by the United States Fire. 


W. L. Nelson of Memphis, Tenn., was in town this week. 


The Duke of Richmond and Gordon succeeds the late Herbert 
Chamberlain as trustee of the Central Insurance Company, Ltd., of 
Birmingham. 


Life and Casualty Notes. 


John F. Anderson, Jr., of Brooklyn, a trustee of the Massachu- 
setts Mutual Life, died a few days ago. 


John H. Mullin of Atlanta, general agent for the United States 
Casualty’s liability department in Georgia and ‘lennessee, was in 
town last week on his wedding tour. 


On January 20 the Appellate Division of the Supreme Court 
handed down a decision affirming an order of the Special Term, con- 
tinuing an injunction pending the trial of the suit brought by the 
Knickerbocker Investment Company against Foster M. Voorhees 
and others, individually and as voting trustees of the stock in the 
Bankers Life Insurance Company. 


A long and bitter legal contest was ended, when Judge Hazel, in the 
United States Circuit Court, dismissed the action brought by Thomas 
Polk and twelve other residents of Tennessee against the Mutual 
Reserve Fund Life Association and the Mutual Reserve Life Insur- 
ance Company. The case was commenced in 1902. Polk and other 
dissatisfied policyholders alleged that the officers of the companies 
had grossly mismanaged their affairs, and that both companies were 
insolvent, and asked for the appointment of a receiver. Judge Hazel, 
in dismissing the case, finds that the Mutual Reserve Life Insurance 
Company is perfectly solvent, and that “there was no impairment of 
the complainants’ contract rights.” The principal question involved, 
said the court, was whether there had been mismanagement upon the 
part of the officers of the defendant company. There was no proof 
of this, the court held. 

The United States Casualty is preparing burglary policy forms, 
and will soon be ready to issue this line on residence properties. 


Hon. Robert B. Armstrong, assistant secretary of the United States 
Treasury, on March 6 will become president of the Casualty Com- 
pany of America, succeeding Andrew Freedman, who will then be- 
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come chairman of the board of directors. When it became known 
that Mr. Armstrong had decided to decline a reappointment as 
assistant secretary of the treasury, several of the largest financial 
institutions in the metropolis began negotiating for his services. 
Mr. Armstrong concluded to ally himself with the Casualty Company 
of America. 


CHICAGO AND THE WEST. 


The sprinklered risk problem is still an important issue in Chicago, 
and at a recent meeting of underwriters a report from the almost 
forgotten committee of fifteen was widely discussed and finally re- 
ferred back for revision because of its lack of clearness in defining 
the kinds of risks to which the recommendations should apply. No 
change was, however, suggested in the present rules governing the 
making of competitive rates where needed, in the judgment of the 
executive committee. 

It has become quite the settled routine in the politics of the Chi- 
cago Underwriters Association to call “an informal meeting of mem- 
bers” for adopting provisionally some measure which it is desired to 
urge upon the association as such for adoption. It is not fully set- 
tled by the insurance diplomats whether this is an initiative, a ref- 
erendum, a protocol, a modus vivendi or a casus belli, as it occa- 
sionally involves such delicate questions as the concordat existing 
between the suzerainty of The Western Union and the autonomy of 
the association. The object of these lines is not, however, to draw 
the attention of Secretary Hay to the problem so much as to suggest 
to Mr. Dooley that the field of the underwriters is open to exploita- 
tion. Reference might be made to a diagram to be prepared by 
McCutcheon and kept on file as a part and parcel of the policy. 

Chicago business men are seeking to have the local agents restore 
the five per cent exemption section of the contribution clause which 
formerly prevailed and was striken out at the time that the under- 
writers prohibited fixed valuations upon buildings. The method of 
relieving customers from the necessity of proving their compliance 
with the terms of contribution where the loss did not exceed five 
per cent, had much to commend it, and, in the opinion of many 
underwriters, should never have been changed. 

David L. Gardiner, special agent of the United Underwriters 
Agency, will enter the local business in Chicago February 1, having 
been admitted to membership in the firm of De Roode, Faulkner & 
Ettelson. The firm has been appointed sole agents for Chicago and 
Cook county of the United Underwriters. Mr. Gardiner was for 
many years special agent of the Union Assurance Society of London. 

35,834 inspections; 122,990 rates published; 105 agents, class one; 
g29 agents, class three; 1286 brokers; 244 solicitors; 780 brokerage 
clerks. This is the general summary of the work done in 1904 by 
the Chicago Underwriters Association. 

Once upon a time the annual report of a London Society for the 
Conversion of the Jews to Christianity showed that several hundred 
pounds had been expended with the net result of converting one Jew. 
The annual report of the treasurer of the Chicago Underwriters As- 
sociation showed that the expense of litigation last year was $5600 
without even the assurance of a single conversion. 

Milwaukee agents will hereafter receive a dollar each for attending 
meetings and remaining until adjournment. A five-dollar scale will 
soon be necessary in Chicago as it is becoming increasingly difficult 
to arouse the interest of members in anything short of a proposition 
to abolish salaried solicitors and pay brokers 40 per cent commission 
on preferred business. 

The electric exemption clause has now been knocked out by the 
Supreme Court in Wisconsin, and the consequential clause in con- 
nection with breweries has been recalled throughout Chicago and 
Western Union territory. Sooner or later the companies will begin 
to realize the practical value of dealing broadly with insurance 
theories. The public need is for the largest and not the narrowest 
public service under contracts for which the proper charge should be 
exacted. The life and accident underwriters can still teach fire 
underwriters valuable lessons in getting full pay for full service. 
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BOSTON AND VICINITY. 

Following is the full text of the bill to authorize cities and towns 
to establish municipal building insurance funds, which has been filed 
with the clerk of the House: 

Section 1.—Any city or town accepting the provisions of this act 
may establish and maintain a municipal building insurance fund, 
from which any municipal buildings or property damaged or de- 
stroyed by fire, lightning or otherwise, may be wholly or in part 
repaired, rebuilt or replaced by other buildings or property to be used 
in lieu thereof. 

Section 2.—Any such city or town may raise money for the pur- 
poses of this act, not exceeding in amount in any one year one-twen- 
tieth of one per cent of its assessed value, but no money shall be 
raised for such purpose while the amount of the fund equals or ex- 
ceeds one per cent of such valuation. 


Section 3.—The fund established under this act by any city or town 
shall be managed and administered as provided in section fifteen, 
chapter twenty-seven, of the revised laws, by the sinking fund com- 
missioners thereof, if such there be, or by any municipal board of 
commissioners or trustees having charge of its trust or sinking funds; 
and if in any such city or town such commissioners or trustees have 
not been established, sinking fund commissioners shall be created and 
elected in the manner provided in section fourteen, chapter twenty- 
seven of the revised laws. 

Section 4.—This act may be accepted by any city by a concurrent 
vote by both branches of the city council, and by any town by a ma- 
jority of the voters present and voting at a meeting duly called 
for that purpose. 

Section 5.—This act shall take effect upon its passage. 

It is not generally believed in insurance circles that this act will 
become a law, and if it does, it is not thought that many cities and 
towns of the Commonwealth will take advantage of it, for past ex- 
periences along this line have not been wholly satisfactory. 

THE Spectator extends sympathy to President W. C. Johnson of 
the Lumber Mutual Fire, in his bereavement, occasioned by the 
death of his wife. 

A bill has been introduced in the House to prohibit the procuring 
of insurance on real or personal property for more than its assessed 
value. 

George M. Amerige, secretary and treasurer of the Boston Board 
of Marine Underwriters, died on the 18th instant, aged fifty-nine 
years. He had been connected with the association more than forty 
years. 

A bill has been introduced in the legislature, providing for a uni- 
form building law, on the lines indicated in THe Spectator of last 
week. 

The Western of Pittsburg has transferred its Boston agency 
from N. Foster, Jr., to the office of Robert S. Hoffman & Co. 


A circular letter to school committees of the State, issued by the 
board of education, calls attention to the necessity of adopting fire 
drills in the public schools of Massachusetts. 

The 1905 list of insurance brokers in Massachusetts has been is- 
sued by the Insurance Department. The total number of brokers 
is 2140. 


NOTES FRO/ PHILADELPHIA. 

Robert M. Coyle has purchased the building at 423 Walnut street, 
and will remove there in the summer. This is about midway of 
the most prominent insurance block in the Quaker city, and is located 
between the home offices of the Franklin and Jefferson insurance 
companies. Other insurance buildings on the same block are those 
of the Fire Association, Imperial, United Firemens, Lumbermens, 
Reliance and Spring Garden. Mr. Coyle purchased from the Elkins 
& Widener traction magnates, by whom the building was built. He 
intends to have the finest insurance offices in Philadelphia. 

Walter A. Munns, now with the Insurance Company of the 
State of Pennsylvania, and for eighteen years with the County, goes 
with R. M. Coyle on Feb. 1, as manager of the agency business. 

R. H. Patton, general agent of the Philadelphia Fire, has been ap- 
pointed State agent for Pennsylvania of the North German of New 
York. 

The Eagle Fire has appointed the A. H. Phillips Company repre- 
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sentative at Atlantic City, N. J., and C. G. Landis at Lancaster, Pa. 
John K. Sharkey has also been appointed special agent for Pennsyl- 
vania, with headquarters at Wilkesbarre. 

A. W. Wister, Jr., of the firm of Alex. W. Wister & Son, since his 
serious illness of last spring and summer, has not regained his former 
robust health, and lately has been a great sufferer from rheumatism 
in addition. Upon the advice of his physician, he has therefore de- 
cided to take a long sea voyage to a milder climate, and sails on Mon- 
day next on the Hamburg-American line steamer “Moltke” for 
Alexandria, Egypt, to be gone about three months. 


There is only one other insurance broker in this city who has 
reached the age of Thomas Esmonde Harper, who died last week 
of pneumonia. He was born in Baltimore, Md., in 1819, and came 
to this city early in life, when he engaged in the manufacture of 
watch cases. Many years ago he entered the insurance business, and, 
until its failure, was a leading producer for the American Life Insur- 
ance Company of this city. Of late years he has given his whole time 
to insurance brokerage business, and was still able to be about in 
the early part of the month. 

According to the report of the sinking fund commission to councils 
last week the insurance fund of this city is now credited with $1209,- 
432. 

At the annual meeting of the Philadelphia Fire Insurance Patrol, 
held on Thursday last, the following officers were elected: John L. 
Thomson, president; James W. McAllister, treasurer; Charles B. 
Hill, secretary. Reports for 1904 show that during that year 3395 
fires occurred, being 262 more than in 1903. Of that number 1674 
were in dwellings, 438 in stores and warehouses, II in printing offices, 
96 in metal-working establishments, 28 in wood-working establish- 
ments, 70 in textile mills, and 1078 in various other classes. Matches 
caused 622 fires, and defective flues 292. The insurance paid on losses 
was $1,400,456, and the uninsured loss was $238,027. 

The agency of the Royal Exchange in this city, held by R. H. 
Patton, last week ceased accepting business in this territory. 


Pursuant to a resolution passed at the annual meeting of the Phila- 
delphia Fire Underwriters Association on November 9, 1904, a com- 
mittee of seven members on losses and adjustments was appointed, 
and following instructions also adopted at that meeting, these gentle- 
men have gone thoroughly into the question of covering a larger field 
than Philadelphia; first, on the ground of economy, and second, to 
extend the benefits of the operations of a bureau of losses and adjust- 
ments. They find it practicable to include the territory of the Phila- 
delphia Suburban Underwriters Association, comprising the counties 
of Chester, Delaware, Montgomery and Bucks, Pennsylvania, and the 
county of Camden, N. J. They estimate that the fixed charges neces- 
sary to maintain the bureau in its work will amount to from ten to 
twelve thousand dollars per annum, or, on the basis of $6,000,000 
premiums reported to the two associations, one-fifth of one per cent. 
A copy of the amendments to the by-laws proposed by the committee 
has been mailed to each member, also a blank upon which each is 
requested to promptly express his attitude; first, toward empower- 
ing the committee to take charge of losses and adjustments in Phila- 
delphia, as outlined in the proposed amendment, and, second, toward 
the extending of the operations of the committee to include the terri- 
tory of the Philadelphia Suburban Underwriters Association. 


The proposed amendments will be acted upon at a special meeting 
of the association which the executive committee has called to meet 
in the rooms of the Middle Department Association, February 8, 
1905, at 2 o’clock p.m. The committee consists of the following gen- 
tlemen: Eugene L. Ellison, Charles S. Hollinshead, William A. Hol- 
man, W. Bennett Gough, Horace Walton, James F. Stone and 
Charles R. Peck, chairman. 

The proposition of Governor Pennypacker of this State, backed 
by some of the politicians and the Secretary of State, that the Insur- 
ance Commissioner turn his fees into the State treasury, is not likely 
to become a law unless endorsed by State Leader Israel W. Durham, 
who at present occupies that most lucrative office. A large increase 
in salary for the position may bring about the change. At present it 
pays better than the office of governor. 
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Life and Casualty Notes. 

The Security Life and Annuity Company had a gala time last 
week, when it entertained between seventy-five and one hundred of its 
agents from all over the field. A theater party, on the evening of 
January 17, inaugurated the ceremonies. Then a business session on 
the following day, and an elaborate banquet at the Walton 1n the even- 
ing were hugely enjoyed by all in attendance. General Manager F. 
L. Smart enthused the agents with a stirring speech, and all de- 
parted happier and wiser for the coming. This is the first gathering 
of the company’s agents at the home office, and it will probably be 
an annual affair henceforth, so successful was it in the first instance. 


The Superior Court at St. Louis, Mo., has decided in favor of the 
City Trust, Safe Deposit and Surety Company, in its suit against the 
Big Four Railroad Company. The principal amount involved was 
$10,000, to which must be added interest for four years at the rate 
of six per cent per annum. The business of this company outside this 
State has been reinsured under a blanket policy, issued by the Em- 
pire State Surety Company, which also takes over the general agents 
of the City Trust throughout the country, except in New York city 

J. Thomas Moore, superintendent of agencies of the Provident 
Life and Trust, started yesterday for California. He will be absent 
about a month, and during that time will visit the Western agencies 
of the company. 

The Philadelphia Casualty Company contemplates entering the 
State of Indiana, as soon as the laws there regarding investments 
are amended, which it is confidently expected will be in the near 
future. 

A man named August Breckey tried to commit suicide by hanging 
himself at Hunting Park, this city, on Thursday last. He was cut 
down in time to save his life. A letter which he had written states, 
among other things, that he made the attempt because he wished his 
wife to benefit by the small insurance he carried. 

The Penn Mutual Life has promoted J. Burnett Gibb, of its actu- 
arial department, to the position of assistant actuary. 

Perry and Clowney have been appointed Pennsylvania managers 
of the Life Association of America, succeeding Thomas Dolan, re- 
signed. 

The New York Life has transferred Manager W. S. Emerson 
of the Fifteenth street agency to be agency director of the Cumber- 
land, Md., district, which includes portions of the States of Mary- 
land and West Virginia. 





CORRESPONDENCE 
ALBANY ITEMS. 


[From OUR OWN CORRESPONDENT.] 

The past week in the legislature has been exceedingly quiet from an 
insurance point of view. Neither the Senate or the Assembly commit- 
tee on insurance has organized thus far, owing to the fact that no impor- 
tant insurance bills have yet made their appearance in either House. 

Two mutual insurance measures have been introduced in the Assembly. 
One comes from Assemblyman Reeve and is designed to continue and 
extend for a period of thirty years from April 30, 1906, the charter of the 
Suffolk County Mutual Insurance Company. 

The other bill was presented by Assemblyman Palmer, and allows the 
Schoharie and Schenectady Counties Farmers Mutual Fire Insurance 
Association to insure against loss and damage by fire and lightning, and 
against loss by death caused by lightning, for any live stock injured any- 
where on the premises, or lands leased, rented or pastured by the in- 
sured. LANCASTER. 

Albany, January 26. 








HARTFORD NEWS. 


Probable Reinsurance of the National of Ireland. 


{From OUR OWN CORRESPONDENT. ] 


General Manager C. C. Cream, of the National Assurance of Ireland, is 
on his way here from the Dublin home office, sailing last Wednesday on 
the ‘‘Baltic,’’ and is expected in this city Thursday or Friday. The in- 
ference suggested is that Mr. Cream’s visit means the winding up of the 
affairs of the National Assurance in this country in the near future. As 
Mr. Cream has no occasion to hurry the deal, it is possible that he may 
be in this country for some time before securing his terms. The matter 


[Thursday 


is still in the abstract, and United States Manager George F. Kendall 
still continues to do the usual volume of business which, he states, is 
holding up to the past year’s average. On being asked relative to the 
rumors, Mr. Kendall said: ‘All rumors regarding the National are 
premature. I will advise you when there is anything doing.”’ 

F. W. Whitridge has resigned the position to which he was elected on 
the board of directors of the Aitna Indemnity, the reason being given 
that he is not in sympathy with the present management. Monday 
morning, Treasurer Brewster of New York appeared at the Hartford 
branch office, and when Thomas Evans and his son, J. D. Evans, ar- 
rived, they found Mr. Brewster in possession of the office, and they are 
in a similar position to that into which they forced Messrs. Rowley and 
Fisher, when they took the representation on a commission basis. 

Hartford, January 24. UNDERWRITER. 








INDUSTRIAL INSURANCE. 





Colonial Men Banquet. 


On January 16 the Colonial Life tendered the seventh annual banquet to 
its managers and assistants, at the Hotel Manhattan, New York. Almost 
two hundred were present, and every one of the sixty-five branches was 
represented. A reception was held at 5 o’clock and dinner was served 
at 6. Second Vice-President Heppenheimer was the first speaker, and 
was followed by Vice-President Walker. Secretary Nettleship then 
called upon Medical Director John Nevin, who was followed by Assistant 
Secretary Johnston. The surprise of the evening was sprung upon Sec- 
ond Vice-President Heppenheimer when, at the close of his speech, he 
was presented with a beautifully mounted and handsomely embroidered 
banner, the handiwork of Mrs. Geo. A. Latour, wife of Manager Latour, 
of the Harlem district. The possession of the flag will be an object of 
competition among the various managers from now on. 





Two Per Day or Twelve Per Week. 


While one per day or six per week are hard to get in some places, the 
Prudential’s Cumberland detached assistancy of the Hagerstown district 
made a grandstand finish of 1904—wrote as much business during Decem- 
ber as would pass for a fair quarter’s work in some assistancies. The 
four agents (J. M. Neff, Andrew McManus, H. M. Diehl and Edgar Hite) 
aggregated for the month 201 industrial applications and an issue of 
$10,500 ordinary. Talk about it being difficult for the resolute man to 
score one per day or six per week, here is a group which shows up four 
weeks in succession with an average per man of two per day or twelve 
per week! And, in addition, an average of $2100 per man of ordinary 
for the month! 





Notes of the Life Insurance Company of Virginia. 


The five districts leading in allotment for fifty-two weeks, ending 
December 26, were: Durham, New Orleans No. 3, Lake Charles, Norfolk, 
Evansville. 

Some high collection scores were made last year, the five following 
being especially noteworthy: Chareston, 99.6; Durham, 99.3; Winston- 
Salem, 99.3; Washington, 99.1; Richmond, 98.7. 

Last August, Superintendent Abraham of Charlotte challenged the 
Wilmington and Durham districts to a contest for industrial net increase 
for seventeen weeks, from September 5 to December 25, for a prize of 
$25. The challenge was accepted and at the close of the contest the two 
districts stood as to increase: Wilmington, $25.60; Charlotte, $24.04. In 
collections, Wilmington, 97.6; Charlotte, 96.9. This makes $1.56 differ- 
ence in increase in favor of Wilmington, hut as neither district com- 
plied with the requirement of the company, which was 0.98 per cent of 
collections, the contest had to be declared off. 


A plucky challenge has come from Agent E. C. McConnell of Ashe- 
ville, to all agents in North Carolina for the best increase, both ordinary 
and industrial, running from January 2 to March 27. Each agent ac- 
cepting is to deposit $5, the winner to receive the amount thus pooled. 

The five leading districts in Class 1 for 1904 were: Newport News, 
Superintendent C. P. Bowman; Terre Haute, Superintendent W. H. 
Nichols; Asheville, Superintendent H. T. Page; Columbia, Superinten- 
dent H. G. Johnson; Raleigh, Superintendent T. I. Jones. The Anderson 
district, under M. L. Sullivan, led in Class 2. J. C. Howard of Green- 
wood was the leading assistant, and A. Donaldson of New Orleans No. 2 
the leading agent. 

Raleigh closed the first week of the new year with the best score ever 
made in that district. Petersburg also eclipsed all previous records. 

Shreveport has thrown down the gauntlet to Durham for a six months’ 
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contest for a purse of $25. Gaffney has challenged Orangeburg, Chester 
and Laurens for a contest to run from January 30 to April 24 for a pool 
of $20. Anderson, S. C., has also received a challenge from Union. 





Hints for Industrial Agents. 


Supervision of Debits.—It doesn’t pay to put a good debit in the hand 
of a new and inexperienced man, and leave its care entirely to his judg- 
ment. A debit must not only be developed, but it must continually, 
constantly, be redeveloped, over and over again, in order to get the best 
results out of it, and to prevent that gradual contraction which is sure 
to follow if the field is not constantly cultivated. The agent who at- 
temps to “live off his debit’’ will soon find that his debit is continually 
decreasing. The same vigorous and active work required to build it up 
is necessary to keep it up to the standard as a live productive element 
of the business. Inattention, in a dozen different ways, lack of tact in 
dealing with slighty difficult situations, as, for example, when policy- 
holders are in arrears, lack of method in business, or of ability to make 
and hold friends, these are all failings which have frequently led to 
failure. 

There is certainly no easy road to success in any business; surely not 
in this. A great many, a very great many, people in this world are 
like Mr. Micawber; they are always ‘‘waiting for something to turn up.” 
In this business that disposition is absolutely fatal to any sort of success 
whatever. While you are waiting for things to come to you somebody 
else will turn them up and get the business, and the only cases which 
they will leave for you will be their discards. Don’t allow yourself to 
be the creature of your environment, or rather, if your environment is 
not progressive, create an entirely new one for yourself which is. The 
insurance canvasser who simply drifts with the tide may, of course, pick 
up an occasional policy now and then, but he never makes much increase 
and he will never have to worry about the disposition of the estate after 
his death—there won’t be any. 

Of course, everybody who knows anything about canvassing is fully 
aware that it isn’t all ‘‘skittles and beer,’’ no matter how successful a 
man may be or how he likes to canvass—for your successful canvasser 
always has a love for it—there are bound to be days when canvassing 
is very hard, when it goes against the grain, so to speak, and one wants 
to “give up the whole business.’’ But don’t get discouraged. This is 
just the time when you need to hang on all the closer. I never knew it 
to fail that, when things were going their very worst, some ‘good 
luck’”’ was not waiting for you around the corner. Of course, there is no 
“‘good luck’’ about it. It is simply true that continued, persistent effort 
along any line is bound, sooner or later, to meet with a measure of suc- 
cess commensurate with the amount of energy you are putting in it. 
There is no secret about it! 

Somebody says: ‘A man is never discharged from a business position; 
he discharges himself.’’ Rather a unique thought, that, surely; but it 
has a lot of truth in it. The capable, intelligent, reliable man, of good 
judgment, who can produce results and learn to make a profit for the 
business is never ‘‘out of a job.’’ He is in too great demand. There is 
no real obstacle to progress except such as we ourselves place before us. 
Most men who fail, fail because they have stood in their own light. I 
know of one young man, an employee in a manufacturing jewelry house, 
who is spoiling his whole career by persistently refusing to consider his 
employer’s request to spend a short time, possibly a couple of years, 
perhaps, ‘‘on the road.’’ It is a branch of the work with which it is 
necessary he should familiarize himself, but he will not do it because it 
is distasteful to him. That young man cannot succeed. He is standing 
in his own way. 

To roll the stone up the steep hills requires much energy, constant 
determination and effort, renewed and renewed again, and the man who 
would accomplish his task the soonest must rid himself of any unneces- 
sary impediments. If you are an agent, cut off your poor payers. If you 
cannot get them to pay up the arrears, don’t waste more time than their 
business is worth. If there is no prospect of success, energetically ‘‘cut 
them out” and devote your time—all your time—to more productive pol- 
icyholders. No time is wasted which results in increase, but too much 
time is given in many instances to cases which never have and never will 
show promise. Let your efforts count. If you are a superintendent, get 
rid of your confirmed non-producers. They not only fail to bring results— 
they take up your time and impede the progress of your district. And 
don’t forget your allotment has to be made somehow. 





Minor Industrial Notes. 
—Prudential Agent C. O. Chapman of Clinton, Ia., appointed January 
10, 1963, has not shown a decrease for any one week since his appoint- 
ment, and his account at the present time is in excellent condition. The 
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same statement is true of Agent P. Holm of the same place, who was 
appointed August 7, 1903. 


—Superintendent M. H. Linnell of the Prudential’s Jersey City No. 2 
district, has moved into handsome new offices, and on January 9 he held 
a house warming. Dancing occupied a portion of the evening, and As- 
sistant Myers and Agents Goff and Jordan, having been winners in a 
recent contest, their wives were each presented with a prize. 


—Prudential agents who have been advanced to the rank of assistants: 
J. W. Thompson, Philadelphia 6; A. J. Pohe, Cincinnati, 4; W. L. Cratty, 
Lima; W. Paquette, Toledo; C. M. Stockwell, Toledo; E. J. Hahne, Buf- 
fale 2; C. H. Peters, Middletown; R. Stuart, Chicago 6; R. E. Turney, 
Rockford; W. K. Miller, York; W. K. Winters, York; E. C. Woodell, 
Milwaukee 2; H. F. Meyers, Omaha; H. R. Hodges, Oshkosh; J. Simily, 
St. Paul. 


—The beautiful banner, designed and worked for the Colonial by Mrs. 
Geo. A. Latour, is to be awarded subject to the following conditions: 
Virst—Banner to remain in possession of the home office for the first six 
months of the year 1905. Second—Then to be awarded to the district 
having made the largest industrial increase during that period, and held 
by that district for six months, and then again awarded to the district 
making the largest industrial increase for a like period of six months, 
and so on. 


—In the last week of the year Manager Welsh of the Colonial at Tren- 
ton wrested from New Brunswick the honor of first place, and thus had 
the double glory and double satisfaction of closing 1904 as the joint pre- 
mium increase and paid-for leader. Assistant DeRoche of Trenton 
secures the distinction of being the premier premium increase making 
assistant—this honor, together with his rank of No. 3 on the paid-for 
list. The double victory—premium increase and paid-for—fell to Agent 
Chrystie of Jersey City. 


—The Colonial’s Elizabeth staff met on December 30, and challenges 
were issued by Assistants English, Fallon, Somby and Snape for a three 
months’ contest, best two out of three. These were quickly snapped up: 
Assistant DeRoche of Freehold, concluded to try issues with Mr. English. 
Assistant O’Donovan took Mr. Fallon as his opponent; Assistant Eld- 
ridge selected Mr. Somby for his contest, while Assistant Breece thought 
it worth while to try swords with Mr. Snape. Messrs. O’Donovan, Eld- 
ridge and Breece are representatives of the Trenton district. 





NEWS OF THE WEEK. 


THE MIDDLE STATES. 





Death of Luther Spencer Goble. 


LUTHER SPENCER GOBLE, one of the best known business men of New 
York and for over fifty years a prominent life insurance man, died at New- 
foundland, Morris county, N. J., on January 20. Mr. Goble was born in 
1826, and was a member of the New Jersey Bar. He served as a member 
of the Newark Board of Education for several years and as its president 
in 1872 and 1873. In 1859 he gave up his law practice and became general 
New Jersey representative of the Mutual Life of New York. In 1873 he 
was elected vice-president of the Mutual Benefit Life, which office he 
resigned to become general agent for the company in New York. This 
position he held until he gave up active work about a year ago, retain- 
ing, however, his interest in the general agency of Goble & Cerf. 
Mr. Goble took a great interest in the Newark Library Association and 
the New Jersey Historical Association, and was elected a life member 
of the latter in 1870. In 1890 he was elected president of the New York 
Life Insurance Association, in which position he did much to advance 
the interests of life insurance in all parts of the country. His memory 
will long be cherished by those who had the pleasure of his acquaintance. 





Middle States Life and Casualty Notes. 


—Charles G. Fromert, medical director of the Security Life and Annuity Com 
pany of America, died quite suddenly recently. 

—The New York Department has authorized the National Casualty Com- 
pany of Detroit, Mich., to write health and accident insurance in New York. 
The company has a paid-up capital stock of $100,000. 


—The general agency of the Connecticut Mutual Life for eastern New York— 
A. A. Dayton, general agent—at Albany, has closed a very prosperous year, 
showing a gain in new insurance written of fifty-five per cent over 1903, the 
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largest increase of any agency of the company. This is one of the oldest of 
the Connecticut Mutual agencies, and under the management of General Agent 
Dayton has maintained a high record. 


—Edward Everett Rhodes and Sidney N. Ogden, for the past three years as- 
sistant mathematicians for the Mutual Benefit Life, have been advanced and 
honored by the board of directors with the title of actuary. 


—The Life Insurance Association of New Jersey, Newark, N. J., has elected 
the following officers for the year: O. L. Goodling, president; Cyrus H. 
Lang, vice-president; J. Albert Sanford, secretary, and Charles L. Whitfield, 
treasurer. 

—The American Assurance Company of Philadelphia issued over 15,000 pol- 
icies during 1904, and made a net increase of insurance in force of over thirty- 
six per cent. This company was formerly known as the American Relief 
Assurance Company, but has now dropped the word ‘Relief’? from its title. 
Its capital is $100,000, surplus and reserve $50,000, and assets $173,000. It does 
a general health and accident business, its policies carrying a small life insurance 
also. 


Middle States Fire Insurance Notes. 

—The Humboldt Fire of Allegheny, Pa., has been admitted to New York 
State. 

—The Board of Fire Underwriters of Allegheny County has re-elected its 
last year’s officers. 

—Joseph S. Frelinghuysen of Jameson & Frelinghuysen has been appointed 
aide on the staff of Governor Stokes of New Jersey. 

—George W. Hammer, formerly secretary of the Allemannia of Pittsburg, has 
opened an office in that city as an adjuster of fire losses. 

—We sincerely sympathize with W. N. Johnson, assistant general agent of 
the Philadelphia Underwriters, in the recent death of his wife at Rome. 

—The Buffalo, N. Y., city council has approved the resolution endorsing the 
bill to enable the city to bond itself in the sum of $500,000 to rebuild the 
waterworks pumping plant. A resolution was also passed to request the park 
commissioners to consent to give the Porter avenue site for a new pumping 
station. 





THE WEST. 





Secretary Trembor to Retire. 


SECRETARY WM. TREMBOR, of the German of Freeport, IIl., has advised 
the agents of that company of his intention to retire from the secretary- 
ship on April 1 next, when he will have completed his twenty-fifth year 
of his connection with the German. In the last quarter-century Mr. 
Trembor has witnessed, and greatly assisted in producing, a growth in 
the annual premium income of the German from about $350,000 to about 
$3,000,000, with a corresponding increase in assets and surplus. Feeling 
now that he is entitled to relief from the cares and responsibilities in- 
cident to the management of a large corporation, Mr. Trembor has 
planned to sever his active connection with the company, though retain- 
ing an advisory connection as director. He does this with regret, how- 
ever, because of the pleasure he has derived from daily intercourse with 
the agents and other representatives of the company, whom he takes 
occasion to thank for their aid and support in building up the company’s 
business. Mr. Trembor also commends to the agents his successor in 
office, Fred M. Gund, for whom he bespeaks such favors as have been 
extended to himself in past years. Mr. Gund has been in full charge of 
the underwriting department for three or four years, and has grown up 
in the company’s service, being also largely financially interested in the 
German. There will be no change in the company’s general policy. 





Western Life and Gasualty Notes. 


—The Equitable Life of Iowa is planning for the erection of an office building 
on West Fifth street, Des Moines, to cost at least $500,000. 

—Upon application of the Illinois Department, Judge Dunne has appointed 
John B. O’Shaunessy receiver for the Federal Council of the United States 
Fraternal League of Lincoln, IIl. 

—The Chicago office of the Equitable Life, under Howard H. Hoyt, led all 
the other agencies of the company for December, and for the entire year. The 
New York agency was second and Pittsburg third. The Chicago agency wrote 
over $20,000,000 last year. 

—The Southwestern department of the National Life of U. S. A., under Gerald 
R. Child, led the agencies last year in volume of business and amount of pre- 
miums. The Western department, under H. E. Don Carlos, and the Missouri 
department, under Baird Ballette, follow in the order named. 


—About fifty general agents of the Franklin Life met recently at the home 
office and discussed the new policies and rates which went into effect on 
January 1. The meeting was followed by a banquet and prizes were awarded 
to the two agents who had produced the most business during 1904. W. C. 
Willis of Valdosta, Ga., prize, and G. A. Beeman of Dallas, 
Texas, the second. 


secured first 
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Western Fire Insurance Notes. 

—The Michigan Commercial of Lansing has been admitted to Oklahoma. 

—James V. Barry has been reappointed Commissioner of Insurance of Mich- 
igan. 

—The recently organized Queen City Fire of Sioux Falls, S. D., expects to 
begin business in February. 

—The Michigan Commercial of Lansing has been licensed in Arkansas with 
W. L. Nelson & Co. as general agents. 


—A. Rolling, editor of The Bismarck Palladium, has been appointed Deputy 
Insurance Commissioner of North Dakota. 


—The Missouri Insurance Department will not recommend any measures on 
insurance to the present session of the legislature. 


--The Girard Fire and Marine has transferred its Milwaukee agency from 
Greene Brothers & Hanson to Edward Schroeder. 


—It is reported that the name of the Western Underwriters Association of 
Chicago may be changed to German National 


—The first stockholders’ meeting of the Calumet of Illinois was held on 
Tuesday last at the general offices of the company in Chicago. 


—C. A. Van Anden has filed bills for the dissolution and appointment of re- 
ceivers for the Calumet Fire Association and the Safeguard Fire Association of 
Chicago. 


—The Chicago firm of Hibbard, Spencer, Bartlett & Co., who have been 
carrying much of their own insurance, have decided to place their insurance 
in the stock companies. 


—The committee named by Western managers to consider the question of ad- 
ditional salvage facilities in their territory has decided in favor of an inde- 
pendent salvage company for the West. 


—Henry D. Davis, Ohio State Fire Marshal, is sending out leaflets to daily 
and weekly papers for the purpose of attracting public attention in Ohio to 
the causes of the great loss of wealth in that State, amounting to more than 
$6,000,000 a year, from the ignorant or reckless handling of combustibles. 

—The Merchants National Mutual of Fargo, N. D., has been reincorporated un- 
der the laws of Indiana, and will transfer its headquarters to Indianapolis. The 
company has taken over the business of the State Mutual Fire of South Dakota, 
the Merchants State Mutual of Fargo, N. D., and in addition will affiliate with 
tu.e recently organized Merchants Mutual Fire of Indianapolis. 


—The recent decision of the Supreme Court of South Dakota, in favor of the 
companies in their suit against the Insurance Commissioner regarding the 
incorporation of a valued policy clause in the fire policy, also holds that out- 
side companies once entered in the State have the right to attach any un- 
constitutional law affecting their business, subsequently passed by the legis- 
lature. This decision is therefore, a double victory for the companies. 


—Judge Dunne of Chicago recently appointed Philip J. Maguire, an insur- 
ance attorney, receiver for the Illinois Central Fire of Chicago. The application 
for a receiver was made by the Illinois Insurance Department and was granted 
on the grounds that the charter—which latter was the old special charter of the 
Columbia Fire—was not valid; that the company had not filed a report with 
the Department, and that it had refused to permit a complete examination of its 
condition. 


—McCluer & Van Horn is the style of a new firm located in the American 
Bank building, Kansas City, Mo. H. K. Van Horn, heretofore receiving teller 
of the Bank of Commerce, and Bennett W. McCluer, latterly with J. H. 
Garnsey and previously cashier for the Fidelity and Casualty Company, who 
constitute the new partnership, are young men of position and experience, and 
well qualified to make a success of their new venture. ‘They will write fire, 
liability, elevator, accident, health, plate glass, steam boiler, burglary, bonds 
and all other branches of insurance, and will be assisted by J. L. McCluer, 
who has been an adjuster and special agent for twenty years past. 


—John D. Martin, of the Chicago firm of Fisher, Martin & Wurts, has 
become a member of the firm of Frank F. Holmes & Co., the latter to be 
known hereafter as Holmes, Martin & Co. Owing to this change in the name 
of the firm, the Chicago Underwriters Association is reported as having refused 
information as to the rate of a certain risk when the blank was signed Holmes, 
Martin & Co., on the ground that that firm was not a member of the associa- 
tion. The latter body, it appears, consented to give the desired information, 
providing the blank was signed Frank F. Holmes & Co., but this course was 
not adopted. It is understood that further litigation will eventuate, as a result 
of the association’s action. 





THE NEW ENGLAND FIELD. 





New England Life and Fire Insurance Notes. 


—C. A, Ferguson has been appointed agency cashier for the United States 
Life in its Boston office. 

—The Travelers Record for 1904 shows the five leading managers for the 
entire year in the life department to be: Blair & Tabu, Richmond, Va.; 
Thomas P. Spencer, New York city; A. J. Frith, Cleveland, Ohio; S. R. Me- 
Burney, St. Louis, Mo.; B. J. Weil & Co., Montgomery, Ala. Accident depart- 
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ment—F. F. Eagles, New York city; S. F. Woodman, Boston, Mass; S. R. 
McBurney, St. Louis, Mo.; Pearl & Sudlow, Philadelphia, Pa.; J. H. Nolan, 
Chicago, Ill. 

—The Massachusetts statement blank this year contains a query as to 
whether ‘any general floating policies have been issued other than on Massa- 
chusetts standard form policies and through Massachusetts agents. 


—Benjamin L. Lewis, assistant superintendent of agencies for the Connecticut 
General Life, has resigned that position to accept the managership in Southern 
Ohio, for the same company. The change takes effect February 1. 


—The Travelers “‘president’s contest’? closed on December 31, a big success. 
The five leading managers for “new premiums paid to premium allotment 
for contest” are: Life department—F. F. Parkins, Montreal; J. W. Thomp- 
son & Son, Detroit; T. P. Spencer, New York; C. S. Elliott, Buffalo, and 
F. R. Loydon, Hartford. Accident department—H. B. Knowlton, Louisville; 
Luther Ferress, Toronto; Childs & Putnam, Brattleboro; J. L. Riley & Co., 
Atlanta, and S. R. McBurney, St. Louis. 





THE SOUTH. 





Commonwealth Life Buys Property. 

THE Commonwealth Life of Louisville, Ky., now organizing, has pur- 
chased for $25,000 the Western National Bank building on Market street, 
Louisville. On February 15 the stockholders’ meeting will be held, and 
it is thought that Colonel J. D. Powers, president of the United States 
Trust Company, will be elected president; J. W. Guest, medical director, 
and W. W. Thum, counsel. The capital stock of the company is $200,000, 
mostly paid up, and the managers propose to write both ordinary and 
industrial business. 





Southern Life and Casualty Notes 

—On February 1 H. S. Sheldon, manager for the Interstate Life of Indianapo- 
lis in Kentucky, will become associated with the Citizens Life of Louisville. 

—Eugene R. Black, general manager of the Prudential for Georgia, has been 
elected president of the Georgia Association of Life Insurers. Other officers 
are: Vice-president, George M. Hope, National Life of Vermont; secretary, J. 
J. Coggins, Manhattan Life. Robert L. Foreman, Equitable Life, chairman of 
the executive committee, which is composed of Messrs. Angier, Daniels, Haas 
and McGhee. 

—At the annual meeting of the Life Insurance General Agents Association of 
Kentucky at Louisville the following officers were elected: President, Loren B. 
Williamson, Home Life; vice-president, F. L. McKernan, National Life of 
Vermont; secretary, H. S. Sheldon, Citizens Life of Louisville; treasurer, H. B. 
Knowlton of Hartford. Executive committee: H. J. Powell, Equitable; W. B. 
Pace, Manhattan; J. W. Bell, United States Life. President and secretary, mem- 
bers ex-officio. ; 

—The State Mutual Life and Annuity Association of Rome, Ga., which calls 
itself the “Parent Annuity Association of the South,’ made substantial gains 
in business during 1904. Its latest annual statement shows that its assets have 
now reached $306,633, while it is possessed of a surplus amounting to $193,064. 
The gains made in these items last year were $80,586 and $71,720, respectively. 
Payments to beneficiaries since organization in the latter part of 1898, have 
amounted to $49,397, and there has been returned to policyholders in reduc- 
tion of premiums the sum of $12,855. Energetic management is having the 
natural result of pushing this association to the front. C. R. Porter is vice- 
president and general manager, and I. H. Jones is second vice-president and 
agency manager. 

Southern Fire Insurance Notes. 

—The Michigan Commercial has appointed Godchaux, Shelby & Mioton its 
agents at New Orleans, La. 

—It appears that the law requiring foreign companies to pay a privilege tax 
to the Yazoo, Mississippi Levee, Board is to be tested. 

—An electrical inspection ordinance creating a wire inspector with control 
over all buildings, has been introduced at Paducah, Ky. 

—Adolphe D’Aquin, for over ten years connected with the Sun of New Or- 
leans, resigned recently to embark in the local and general agency business 
in that city. 

—Suits against fifty-eight companies for alleged infractions of the anti-trust 
law were dismissed by an order entered in the District Court of Travers 
county, Texas. 

—J. D. Smith, formerly secretary of the Hight Point Fire of High Point, 
N. C., has entered into partnership with the Jones & Carr agency of that 
city. The new firm will be known as Jones, Carr, Smith & Co. 

—Owing to continued unfavorable experience in Tennessee, J. M. Neuburger, 
Western manager of the Atlas, has sent notice to all the agents of the com- 
pany in that State to cease writing business and to consider their agencies for 
the company expired. 

—Fire Marshal Haggerty of Louisiana has requested the co-operation of the 
fire companies transacting business in that State, by giving him reports of all 
fires occurring in Louisiana. A form of report similar to that used in other 
States has been prepared and supplies forwarded to the companies. 

—The following-named Virginia companies had, on December 31, 194, taken 
out licenses with the auditor of public accounts in order to transact business 
in 1905; Virginia State; Virginia F. and M.; Dominion, Tazewell; Lumber- 
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mens Marine, Norfolk; Seaboard, Norfolk; Petersburg Savings and Insurance; 
Prudential, Tazewell; Mutual Assurance Society of Virginia; Mutual Fire In- 
surance Company of Loudoun County. 

—C. M. Logue & Brother of Pittsburg, general agents for West Virginia 
of the German of Freeport and the Western Underwriters Association of Chicago. 
have planted both companies with A. W. Werninger of Parkersburg and 
Huntington, and the German of Freeport with Frank E. Nichols at Fairmont. 

—The Austin Fire of Austin, Texas, has announced that it has discontinued 
its surplus line operations of every character. The following-named officers 
were elected at the annual meeting: John D. McCall, president; Walter Tips, 
vice-president; A. F. Hancock, secretary; R. M. Hamby, assistant secretary, 
and John R. Hancock, treasurer. 

—The National of Hartford has secured control of the Franklin of Wheel- 
ing, W. Va., and will continue the company for West Virginia business only. 
‘lhe Franklin has an excellent home business, and on January 1, 1904, possessed 
a cash capital of $260,000 and a net cash surplus of $79,690. Secretary J. P. 
Adams of the Franklin has resigned. 

—Recommendations involving the expenditure of more than $2,000,000 for the 
Baltimore fire department have been made by the Fire Board of that city. The 
plan includes the expenditure of $986,000 for new engines, $293,200 for hook 
and ladder companies, $156,200 for two fireboats, and $811,390 for the installation 
of a pipe line system. No decisive action has been taken as yet. 


—The following-named companies were chartered in Virginia during the 
year 1904 by the State Corporation Commission: Dominion Fire, Richmond, 
Va.; Farmers Mutual Fire Insurance Corporation of Virginia, Evington; 
General Underwriting Insurance Corporation of Virginia, Alexandria; Great 
Lakes F. and M., Incorporated, Richmond; Guardian Insurance Corporation, 
Norfolk; Imperial Insurance Corporation, Tazewell; James River Fire, Incorpo- 
rated, Richmond; Jefferson F. and M. Insurance Corporation, Richmond; Mutual 
Insurance Company of Richmond; Real Estate, Trust and Insurance Company, 
Incorporated, Norfolk; Republic Fire, Incorporated, Norfolk; Southeastern Fire, 
Incorporated, Richmond; Southern Fire, Incorporated, Lynchburg; Virginia 
Home, Incorporated, Richmond, and Virginia Realty and Insurance Company, 
Incorporated, Charlotteville. 





MISCELLANEOUS. 


Report on Examination of Washington Life. 

IsAAC VANDERPOEL, chief examiner for the New York Insurance De- 
partment, under date of December 29, 1904, submitted to Superintendent 
Francis Hendricks his report on the examination of the Washington Life 
Insurance Company of New York city. The report shows the company’s 
condition as of November 30 last, when it was possessed of assets 
amounting to $16,943,076, against which there were liabilities of $17,024,- 
010, including the reserve of $16,888,086. An excess of liabilities over 
assets was therefore shown of $80,934 in addition to the entire elimina- 
tion of the capital stock of $125,000. In presenting the report the ex- 
aminer says: 

The last examination of the Washington Life Insurance Company be this De- 
partment, prior to the one just concluded, certified to the condition of the com- 
pany as of December 31, 1899, at which time it was found to be in possession of 
a surplus as regards policyholders of $732,123.05. Within five years the surplus 
existing in 1899 has disappeared. es 

The company’s last annual statement to the Insurance Department shows an 
alleged surplus as regards policyholders of $639,159.72. In this is included a 
capital pe of $125,000. The examination just closed shows a deficiency as re- 
gards policyholders of $80,933.94. The variation of $720,093.66 occurring within a 
twelfth month from the date of the last annual statement is principally due to (1) 
a reduction of $238,987.46 in the value of the real estate owned in fee, and (2) to 
ascertaining during the present examination the actual policy reserve December 
31, 1903, instead a that then reported by the company, which an inspection of 
policy registers shows should have been $459,816 greater than the figure extended 
as a liability on this account in last annual statement. Likewise policy reserve 
reported on December 31, 1902, is found to be $555,000 less than was produced by 
a revaluation of the company’s outstanding policies at that time, calculated upon 
the basis of accurate data. 

The reduction in value of real estate is the result of the findings of the ap- 
praisers of the Insurance Department. The reports of these appraisers are now 
on file there. In their appraisals of the various premises upon which the com- 
pany holds mort~ages, they find in the case of twenty pieces that loans have 
been made in excess of two-thirds of the value of the respective parcels as the 
same are now appraised. I have, nevertheless, given the company credit for the 
face value of these twenty loans, upon the theory that while the marginal value 
of the properties after appraisal falls below the sum required by statute, yet the 
principal sums of these mortgages are safe. 

The ascertained reserve November 30, 1904, $16,888,086, was arrived at in a 
measure as the result of an estimate. This consisted in increasing the corrected 
reserve December 31, 1903, by eleven-twelfths of the annual increase in reserve 
as between Decembr 31, 1903, and December 31, 1904, the latter having been 
closely approximated. The approximation, I believe, will not be found to vary 
materially from the actual reserve liability on December 31, 1904, when the same 
shall have been determined by a valuation of the company’s policy and annuity 
contracts then found to be in force. 

The mismanagement of the affairs of this corporation, notably so in the con- 
duct of its agency department, is simply incomprehensible. The sums expended 
in its almost futile efforts to secure new business to offset the normal termination 
of its old policies calls, I think, for censure. What, between commissions on 
first premiums, further augmented by bonuses, expense allowances, allowances 
for traveling expenses, agency salaries and clerk hire, office rent of agencies, etc., 
and various other items of outgo properly chargeable to first year’s premiums, 
the total cost of new business has in some cases reached the figure of 200 per 
cent of the initial year’s premiums. A continuation of this process through a 
series of years must, perforce, in view of the meagre results accomplished, ulti- 
mately end in the exhaustion of the corporation’s surplus as regards its policy- 











holders, and this process did continue, until the capital stock of $125,000 became 
obliterst2d, upon a conservative, though fair, valuation of its assets, the reduc- 
tion it. which is confined to the item of real estate owned. 

This condition off affairs has been further accentuated by the extravagance 
attending home-office expenses. In my opinion, they have been unwarranted, 
and notably so in the case of the salary of the president of the corporation, and 
also that of his son, the vice-president. Their salaries, even in the face of this 
waste on agency account, were increased. That of the vice-president more than 
doubled within a very recent period, until the combined salaries of these two 
officers lately approximated $45,000 per annum. The usual dividends to stock- 
holders were continued, dividends to policyholders were increased, and general 
incoherence seems to have obtained all along the line of management. 

As showing some of the methods in vogue at the home office in anticipation of 
December 31, the following is characteristic of others of their kind: Extracts 
from letter of vice-president under date of November 24, 1902, to Blair T. Scott, 
general manager of agencies: ““* * * * We shall ask you to send us your 
check to reach us on December 31 for all advances unsettled with interest, and the 
same will be met by our check in return, less interest.” 

An agent is advanced $2000 during the last two months of the calendar year. 
Agent agrees to repay this amount by his check, on December 31, with the dis- 
tinct understanding that the said check shall be held in the drawer of the com- 
pany’s cashier “‘as heretofore,’ and returned to him on January 1 following. 

To procure an ostensible excess of assets over liabilities, the publication of 
such excess as “‘surplus” in annual statements being imperative, the company, by 
reason of this necessity, was finally driven into making false annual returns to 
the Insurance Department of this State. For the years 1902 policies were with- 
held from the Insurance Department for valuation by it, as required by law, the 
reserves upon these policies exceeding $500, The net liability on reserve ac- 
count escaping charge for the year 1903 was, as hertoforth set forth, found on 
examination and revaluation to be $459,816. 

I am of opinion that this method of misrepresentation in making annual state- 
ments began—probably in a more modified degree—as far back as to include the 
company’s statement for the year ending December 31, 1901, attested to under 
oath by the officers of the company. Be this, however, as it may, it is a-fact con- 
clusively demonstrated by the examination just completed, that for the calendar 
years ending December 31, 1902 and 1903, the annual returns then sworn to were, 
in respect to the data furnished the Insurance Department for a correct valuation 
by it of the company’s policies, reversions and annuities then in force, materially 
false. The method adopted by the home office toward the close of the years last 
mentioned, in evidencing by its records the light in which the policies not re- 
turned for valuation were regarded there, was briefly the following: 

A printed circular letter was addressed to agents requesting that they return 
to the home office all renewals due and unpaid at the end of the year. This in 
itself was perfectly proper, and is customary among many companies who wish to 
verify for themselves the previous advices contained in reports of agents that 
certain premiums thereofore reported unpaid at these agencies, were in fact not 
paid. In response to this request a considerable number of renewal receipts 
were so returned, the agents indicating those that were to be sent back to them 
immediately subsequent to December 31, for collection. They composed by far 
the greater number forwarded to the company in response to its request as 
stated. Copies of the correspondence in question are herewith transmitted. 

The home office adopted a book of record termed a “blotter,” in which was 
entered a seriatim list of the unpaid renewals placed in the company’s possession 
at the end of the year. On its policy register, where a renewal receipt was to be 
returned to agent for collection, an inconspicuous notation was made upon the 
recorded policy entry, referring to folio in blotter, so called. The policies were 
then marked off the valuation registers of the Insurance Vepartment. 

Others were entered therein under the guise of term extensions. The treatment 
of one of these will serve to illustrate the amount of actual reserve that escaped 
charge to the corporation on December 31 on these term extensions alone. 
pelicy having a reserve of $800 was issued, say, ten years ago. Policy contains 
a provision that in the event of a premium being due and unpaid any dividends 
which may have accrued and not been used will be assigned toward the purpose 
of extending policy for such time and amount as is provided for in this policy 
stipulation. Amount of dividend applicable for use as premium, say $35. Re- 
serve of $800 marked off December 31, and policy returned to Insurance Depart- 
ment for valuation on basis of this dividend premium payment, the difference in 
the case of this class of entries amounting—as between the actual reserves and 
term reserves—to $118,000. Actual reserve $120,000, term reserve being but $2000. 

Whatever may have been the exact status on December 31, 1903, of such poli- 
cies as represented the $460,000 of net reserve liability then escaping charge, 
speaking generally, they were in the main all in force on the company’s records 
very shortly after the December 31 of that year. There had been no direct meet- 
ing of minds by December 31, as between the company and these policyholders, 
relating to the final intentions of the latter concerning the payment of the pre- 
miums then due. I still — generally, for, if there were exceptions, they, as 
usual, but made the rule. In view of the speedy restoration of these policies im- 
mediately —e December 31, as shown by the return of renewal receipts 
"cages A sent in by agents in response to company’s directions, the agent 

aving requested such return because, in his opinion, the premium would un- 
doubtedly be paid, one is greatly at a loss to discover by what subtle process of 
reasoning this corporation assumed itself to be vested with the right, as it were, 
to appropriate to itself even for a day (December 31) the $460,000 of moneys be- 
longing to its policyholders without their knowledge or consent, which it did do 
in reporting to this Department in a sworn statement that it was not chargeable 
with a liability to them to the extent of this sum. 

There was no close point involved, nor did any question enter into, the way in 
which these policies should be regarded December 31, again I repeat, in view 
of the manner in which they were regarded by the corporation by its subsequent 
act in returning to its agents the renewals — these policies for collection, 
without further correspondence or comment, en the last day of the year had 
passed. No thought of lapsing these marked-off policies could have been in 
the corporation’s mind. There is no profit in lapses. It assuredly should have 
bent every effort to hold business already secured, when to procure new business 
Sw in some cases paying as high as 200 per cent of first year’s premiums to 
obtain it. 


State of New York, Insurance Department, 
ALBANY, January 21, 1905. 
Since the date of the foregoing report a reorganization of the Washington 
ed ~ ‘jeanne Company has been instituted and is now (January, 1905,) being 
effected. 


The members of the old board of directors have offered their resignations | 


and their places are being filled by men prominent in the public life’and in well- 
known fifiancial institutions of New York city. The former president of the 
company has resigned his office, and the executive management is now en- 
trusted to John Tatlock, late associate actuary of the Mutual Life Insurance 
Company of New York, who was elected president on December 30, 1904. Further 
radical changes in the management are taking place to the end that approved 
and. proper methods of administration may be instituted and carried out. 

‘The capital stock of the company has been increased to $500,000, the new stock 
being paid for at a premium of seventy-five per cent, and the company now 

ossesses a surplus to policyholders of $575,316, on a rigid and conservative 
Basis of valuation of both assets and liabilities. ‘ 

The agency department of the company, which has been justly criticised for in- 
efficient and extravagant management in the past, is being reorganized on the 
basis. of paying only for results which are of value and profitable to the compnay 
and essential to its continued progress along safe and conservative lines. 
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The Department is satisfied that it is the aim of the new management to con- 
duct all the branches of the business of this company in such a manner as to 
fulfill beyond peradventure the contracts entered into with its policyholders and 
to use all legitimate means to the end that such contracts may be secured by the 
policyholders at a cost to themselves fairly comparatively with the cost of in- 
surance in other approved companies. The Department can state that the new 
management engages in the task set before it with absolute integrity of purpose 
and honesty in method and procedure, and fully believes that its plans and aims 
will result in maintaining this company in the position in which the forty-five 
years of its history justly entitle it to be placed. 


Francis Henpricks, Superintendent of Insurance. 





Fire Insurance Legislative Items. 

Arkansas—The King anti-trust bill, which passed the Senate by a vote 
of 25 to 2, has been passed by the House by a vote of 72 to 20 and signed 
by the Governor. The law will go into effect after sixty days. A bill to 
permit the organization of mutual fire, lightning and windstorm com- 
panies has been introduced in the Senate, and a bill requiring insurance 
companies to set aside fifty per cent of premiums to pay losses and that 
an indemnity bond be furnished as a guarantee has been introduced in 
the House. This bill also provides for an examination of the affairs of 
each company by the State Auditor every six months, the company so 
examined to pay all expenses of such examination. 

Indiana—A bill to amend the law regulating foreign insurance com- 
panies has been introduced in the Senate. The amendment relates to the 
law covering the investments prescribed and allows companies to invest 
in stocks or bonds of some one or more of the counties, cities or towns 
of indiana or some other State. A drastic anti-compact law has also 
been introduced. 

Kansas—A bill has been introduced to create the office of State fire 
marshal, and another fixing a penalty of from $10 to $500 fine or im- 
prisonment for not longer than six months in the case of any insurance 
agent who solicits or accepts business from unauthorized companies. 

Maine—The bill to repeal the arbitration clause in the fire insurance 
policy has been assigned a hearing on January 31. 

Massachusetts—The following bills have been introduced in the legis- 
lature: To authorize cities and towns to maintain municipal building 
insurance funds; providing that any person, firm or corporation who pro- 
cures insurance on real or personal property belonging to him, or if for 
more than the assessed value of such property, shall be punished by a 
fine not exceeding $1000, and the insurance policy so procured to be void; 
also any insurance company that knowingly insures such property for 
an amount greater than the assessed valuation thereof, shall be punished 
by a fine not exceeding $10,000, to be recovered in an action of tort 
brought in the name of the Commonwealth; providing that a city or 
town which has a fire department or fire district shall keep not less than 
six rubber blankets, 12 feet square, to each hose wagon, ladder truck or 
combination, which shall be taken to every fire in any building in the 
city or town for the purpose of protecting property from injury by water 
or smoke; penalty for non-compliance, $50 to $500 for each offense. 

New Hampshire—The bill relating to outside insurance has been 
transferred to the committee on insurance. A bill has been introduced 
in the legislature amending the licensed brokers’ act by adding “nor to 
prevent any duly licensed or commissioned agent from brokering risks 
with another agent thus licenced or commissioned.” 

New Mexico—Governor Miguel A. Otero strongly recommends the crea- 
tion of the office of fire insurance commissioner in his message to the 
legislature. 

Oklahoma—A bill has been introduced in the Senate providing that all 
fire companies operating in cities of the first class pay $2 tax on 
every $100 premium collected in such cities, for the benefit of the fire 
department, half of such tax to be expended for the equipment of fire de- 
partments and half for the maintenance of sick and injured firemen. 

Oregon—An anti-compact bill is before the legislature, which also pro- 
vides for the admission of any company to the State having $200,000 
capital and surplus, and repeals the present law requiring companies to 
deposit $50,000 in bonds as a preliminary to operating in the State. The 
bill to increase the tax of two per cent on gross premiums to four per 
cent has been indefinitely postponed. 

Tennessee—A resolution has been introduced in the House providing 
for the investigation of fire insurance in the State, and authorizing the 
appointment of a joint committee, consisting of three members of the 
House and four members of the Senate, for the purpose of making an in- 
vestigation as to existing rates. The resolution was referred to the 
committee on insurance. 

Texas—A bill raising the tax on gross premiums of fire companies from 
one-half to one and one-half per cent has been introduced in the House; 
also a bill relating to the taxing of insurance companies, which provides 
for the forfeiture of charter of domestic companies in case of failure to 
pay franchise tax. Another bill has been introduced providing for the 
organization of a State Department of Banking and Insurance and the 
appointment of a Commissioner at a salary of $3000 a year. 
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Some Extracts from the Statements of Fire Insurance Companies Some Extracts From THE STATEMENTS OF FIRE INSURANCE 
for 1904. CoMPANIES FOR 1904—Continued. 
Net SurRPLus OVER Net SuRPLUS OVER 
, 1 Peeing y AND ALL Bag AND ALL 
ota THER IABILITIES. THER LIABILITIES. 
Assets, : p Net tome COMPANIES hoon, Promiime Pad 
o— s - ! 
COMPANIES. se in 1904. | in 1904. Jom d, in 1904. | in 1904. 
Jan. 1, Jan. 1, ‘ Jan.1, | Jan. 1, 
1904. 1905. 1904. | 1905. 
$ $ # $ $ Springfield F. and M , Spring.| 6,446,893| 1,614 295) 1,504 986] 3,500,605| 2,188,590 
Ztna, Hartford.............. 15,814,054] 6,060,738) 6,446,851] 5,785.957| 3.570.969 | Spring Garden, Philadelphia..| 1,650,156] 153.761 140,181] " 920,513] 538,903 
Agricultural, Watertown...... 2,691,926] 711.597] 712,923] 1,289,607| 822,995 State, Des Moines............ 381,154 52.819 60,202} 185,252 73,128 
Albany, Albany......-..-.... 627,373| 184,063| 217,602] 210,068} 110,832 Stuyvesant, New York........ 456,599} 33,582 53,117] 316,871] 206,788 
Aliegheny Fire, Allegheny....| 222,639 29,518 28,925] 123,876 71,203 Teutonia, Allegheny ......... 483,816} 125,394 157.456) 208,531] 101,570 
Alliance, Philadelphia........ 1,000,585} ...+-- 500,585] .....- bh Teutonia, New Orleans......} 807,773] 105,056 er MP Sat 
American Fire, Philadelphia..| 2,838,796] 351,539] 222,677) ..---.| 0 eee eee Teutonia F. & M., Dayton....| 622,584] 422,739 429,609] 87,873] 28,182 
American, Newark........... 5,232,605} 2,165,875) 2,036,901| 2,028,856] 1,119,447 Traders, Chicago Kqkeeaans sss 2,872,101] 1,071,162} 1,046,612} ......]  ceceee 
Armenia, Pitsburg .......... 307.928 15,275 8,098} 167,331 68,357 Transatlantic Fire, Hambarg.| 642.392| 359.793 343.387| 361,002] 155,408 
Atlanta-Birmingham........ 618,833] 139,097| ---.-- Pe rere Union, Buftalo. setteeeeeeeees 342,784} 109,629) 110,310] 44,659 12,044 
Austin Fire, Austin...... eeeee] 396 814 742| 55 350| 140,011] 93,820 Union, Philade!phia.......... 623,687} 30,233) 125,126} 330,173) 281,712 
Birmingham Fire, P.ttsburg..] 360,650] 123,122! 125,298] 32.531 13,072 Union, Pittsbu g......... sees} 191,424] 62,077; 67,408 27,069 12,671 
Buftilo Commercial, Buffalo..| 502,096] 85,188| 104,159] 254,984] 117,041 | Victoria Fire, New York...... 359,539}  50,685' —42,967| 162,089} 122,073 
Camden Fire, Camden....... 1,392.785| 302,710 423.444] 643,986] 318,942 | Westchester Fire, New York..| 3,636,471| 1,248,623, 1,308,602} ......] eee. 
Citizens, St. Louis........... 726,017| 182,237] 154,387} ------] sone Western Reserve, Cleveland. .| ~ 178,825] 51,999, 64,900] 23,775 7,540 
Cologne Reinsur., Cologne...| 796.230 279,919, 136,407] 555,383, 262,115 | Williamsburgh Ciry Fire, B'lyn| 2,619,932| 1,229,617) 1,292,448] .....-| weaves 
Colonial, New York.......... 619,115 70 928 87,121} 481,296] 302,078 | 
Columbia, Dayton......... e+| 524,583] 227.965} 252,491] 109,699 38,508 
Commerce, Albany ...----...| 475.307 98,042} 12,243} 206,641] 104.549 


Commercial Union, New Yor 489.796 81,425 86,295} 240968} 126 887 * * P P P 
Comummenia, Ha tak..|3g5eel ec patel Yennl smaae Proposed Legislation Affecting Life and Miscellaneous Companies. 


pan srt — oO" 5»340,1 36 1,414,498) 1.414.921) 3,089:703 1,834,134 Indiana—Senate bill No. 50, Hendee, to give more latitude in the in- 
ontinental, New York....... 14,543,153] 6,563,429} 6,750,662} .....-] ee eee : if : 

Cooper, Dayton.....:- tee 417,893| 358 351] 175,647] 128.271 146,218 vestment of funds of stock and mutual life companies. Provides for 
Delaware, Philadelphia ..... 1,744,311] 158,930] 126,749] 826,660] 589,484 investment in bonds or other interest-bearing evidences of indebtedness 
Des Moines, Des Myines..... 516,360 90,388} 111,289} 279,593] 124,717 of counties, cities, towns, townships or school districts in Indiana or other 


Dubuque F. & M, Du»uque.| 601,080) 276,471; 305,619] 197,871 78,118 States. Also stocks, bonds or mortgages of par value, if current value 


Eag'e Fire Company, N. Y...| 581,814 Gage) SFO uscesch  «<daac ; 
Sauive Cit a4 New York.| 375.463 pp 49,787| 225.114 91,569 18 twenty-five per cent more than loaned, and also loans on policies up to 


Equitable F. & M., Providence} 1,238,341} 165 616) 156,386] 836,421| 588,809 amount of the reserve. 


ee a er pag [= gt pone png Montana—Governor Toole has recommended State supervision for fra- 
Siecesann Wend. San Piameian 6,526,440 2,156,119 2,233,912| 4,265,388] 2,263,223 ternal societies, the societies to pay the expense of such supervision. 

Fire Ins. Co. of Co. of Phila...; 967,573] 125,778] 163,362) ...-.-| ee eee Tennessee—The Tennessee Press Association has prepared a bill which 
oto ag A coil Paar ; pean pane pea Se has been introduced in both Houses, requiring all insurance companies to 
German, Pevapent Siete ited 5,540,127 1,303,506 1,728,768 3.414.398] 1.445.939 advertise their annual statements in every county in which they do busi- 


German Alliance, New York..} 1,378,968} 501,406} 537,856} 458,643} 302,166 wess in the State. 
German-American, New York/t2,980,705) 5,633,250) §.841,907] 5,326,190} 3,071,517 Arkansas—Senate bill No. 15, Cotham, to regulate fire, health and life 


German Fire, Baltimore......| 834,967 KA) FARMAN cecxecd, nesses j ras : : 
Germania Fire, New York....| 6,352,699 9 2,639 225| 2,414,277| 1.301.614 companies, providing that when claims are not paid within a certain 
German Fire, Peoria...... noe 743,542 2 2,517 sama 510,214] 316391 time, the company shall be charged twelve per cent extra and the cost 
Girard F. and M.,Philadelphia| 2,141,264] 598,034 723 | ere eer ree of collecting. O d ; a 
Gite Hale. Che fle. 4,176.096| 2.475.877] 2,493,183| 1.369.356] 808,449 co ws ng n second reading this bill was referred to the insurance 
Globe and Rutgers Fire, N. Y.| 3,003,725] 338,293) 804.709] «....] we eee committee. 
Granite St te The, Portsmouth} 685,999] 100,239} 127,731) 409,181] 247,113 Connecticut—By Senator McGovern, a resolution that the board of 
Pian sear tg ae lhe gag a Fay ‘ Pan , Pe A. ’ pe directors of the Connecticut Mutual Life consist of twelve members. 

artford Fire, Hartford....... 632, ,911,206] 4,026, ,876, 1252, . cleat iad ie 
Hawkeye, Des Moines........] | 725.580| | 256,162| 212,702] 308,088| 114.327 Indiana—Senate bill No. 84, Koehne, providing $500 fine for rebating 
Home, New York............ 19,417 330| 6,574.751| 7,376.321|10,491,10T| 5,316,502 or discrimination. 


Humboldt Fire, Allegheny....| 581.395} 171-321) 237,184] 125,726) 38,037 Kansas—House bill No. 24, Husey, prohibiting rebating. House bill 


mag sagerng page og vata oea eee Mag Pm Po No. 79, Pringle, making the application for a life policy prima facie 
Ins. Co. of State of Ill., Rock.| 512,655 50,197 CRO xciccal | éhades evidence of the truthfulness of the facts set forth therein. 

Jefferson Fire, Philadelphia...} 452,190} 220,725) 215,112 85,352 53.210 
Lumbermens, Philadelphia....| 1,342,290] 612,623} 672,670} 227,371) 105,227 





Mechanics, Philadelphia...... 1,049,624] 219,054) 240,794] .cccee] va neers P 
Mechanics & Traders, N. O..| 634,183 105,622 109,925] 347,941] 214,961 Life Insurance Statements for 1904. 

Mercantile F. and M., Boston} 701,225} 112,919 GHGRGE- cescecl -cckaus THE following statements of life insurance companies for the year 1904 
Michigan Commerc'l,Lansing| 300,000/__....... 100,000] s+eeee| teens - have been made public during the past week. Corresponding figures for 
Michigan F. and M.. Detroit | 1,026,902} 179,809; 231.703 aawiwall Keakaee 1903 are given in parentheses: 

Munich Reinsurance, Munich.| 3,694,367} 769,744] 1,010,864; ..----| 9 ....+- : : : Sie 

Nassau Fire, Brooklyn........ 711,311; 212,569] 223,438] 430,123} 233,071 Berkshire Life—Premium income, $2,483,952 ($2,358,160); total income, 


National Fire, Hartford ...... 6,483,988| 1,823,259] 1,671,228] 4,423,660] 2,898,014 $3,110,056 ($2,942,519); paid policyholders, $1,542,466 ($1,463.057); income 


National F. & M., Elizabeth.| 176,234 17,184 21.572 56,169 73 855 : : 
National Union Fire, Pittsburg] 1,824,332] 325.276] 305,598] «+ -eee| ee eee saved, $1,017,583 ($957,909); assets, $13,784,253 ($12,693,704); surplus, 


New Brunswick, New Bruns’k]| 151,400] 61,854] 55,807] 67,558 19.690 $1,041,537 ($844,343); new business, $6,756,511 ($6,466,367); insurance in 
N. Hampshire Fire, M'chester.| 3,911,743] 1,193.546| 1,199,685) 9 ------| eee eee force, $62,904,722 ($60,766,778); increase in insurance in force, $2,137,944 
New hing taingg ag =e. -| 555-716 = , 95,564 4301339 yay ($2,318,349) 

jiagara Fire, New York..... é : : ‘ ’ .652,911| I, . ‘ ss 
Log hgh tel A ee Bay ata leg ol Ragen Bis aio Colonial Life—Premium income, $461,318 ($370,418); claims paid, $118,- 


North Brit. & Mercantile, Lon | 6,481,641) 2,643,325] 2,947,757| 4.115.937] 2,870,466 
ee SS. Oe N.Y 756.015 350,678 417.398 169,953 51-600 554 ($86,855); assets, $589,795 ($378,455); surplus, $282,085 ($159,355); 
North River, New York...... 1,481,887] 261,19 383.371] 1,043 684] 534,004 : , ‘ : ree 
Northern, New York......... 721,283| 170,331| 84.528 404,052) 337,148 insurance in force, ordinary and industrial, $12,821,230 ($10,545,818); in 
Northwestern Nat'l, Milwaukee] 3,812,117] 1,099,810] 1,145,026] 1,455.753| 632,967 crease in insurance in force, $2,275,412 ($2,381,070). 

Pacifiic Fire, New York......| 475.126] 100,706} . 121,478) | 253,312/ 141,456 German . Mutual—Premiums, $43,725 ($38,764); total ineome, $73,778 


Poliees Fie: New Wisks’....| “asateel pate 933-304] 1 413.237| Botte ($68,920); paid policyholders, $50,841 ($34,298); income saved, $4181 ($18,- 
Pennsylvania Fire, Phila..... 6,428,989] 2,508,099| 2,585,263} ....- 14,4" 082); assets, $536,314 ($532,140); surplus, $143,966 ($143,673); new business, 
Phenix, Brooklyn....... «+s-| 8,007,130] 1,670,200] 1,720,027] 5,875,727] 3,396,232 $202,969 ($146,392); insurance in force, $1,333,985 ($1,216,042); increase in 
Phoenix, Hartford....... eeeee 7,341,888] 1,572,972] 1,780. 591] +--+] eee eee insurance in force, $117,943 ($99,373). 

Hi esclg egy «Mg or a fag Moone: pare a: Mee MM gee Massachusetts Mutual—Premium income, $6,615,038 ($6,136,254); total 


Richmond Co. Mut., Richm’d 41,603 39,435 40.009 3,128 2,329 
Rossia, St. Petersburg ..... ..| 1,098,362] 564,500] 527,646] 895.177} 121,298 income, $8,210,639 ($7,746,267); payments to policyholders, $3,609,385 

















Pears eee ieee Ege Fn gia 625] 4grggp (43,348,047); income saved, $3,075,117 ($2,802,019); assets, $37,071,298 ($33,- 
ihoanas Fire, Topeka....... '376.494| 113,828] 118,537] 363,769 223,291 590,999); surplus, $3,300,623 ($2,647,491); new business, 13,325 policies for 
$26,851,531 (11,761 for $24,317,223); insurance in force, 80,375 policies for 





* Deficit. after deducting reinsurance, etc. + Includes $250,000 guarantee surplus fund, $182,874,119 (73,202 for $169,668,456); increase in amount in force, $13,205,- 
and $250,000 special reserve. 663 ($10,964,654). 
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Metropolitan—Assets, $128,094,315 ($105,656,312); surplus, $14,835,220 
($10,691,873); total income, $55,985,757 ($49,887,804); paid policyholders, 
$16,559,494 ($14,178,731); new business, industrial, $305,258,155 ($297,968,- 
863); ordinary, $131,312,194 ($100,920,211); insurance in force, industrial 
and ordinary, $1,470,424,281 ($1,342,381,457); increase in insurance in force, 
$128,042,824 ($123,215,030). 

Pittsburgh Life and Trust—Assets, $816,677 ($673,660); surplus, $385,- 
044 ($370,309); premium income, $280,039 ($152,097); paid policyholders, 
$85,056 ($28,703); insurance in force, $8,235,661 ($7,192,907). 

Southwestern, Dallas—Assets, $229,750 ($181,327); surplus, $174,642 
($161,918); insurance in force, $5,003,760 ($1,773,250). 

State Mutual Life—Premiums, $4,078,880 ($3,651,910); total income, 
$5,182,629 ($4,766,611); payments to policyholders, $2,203,995 ($2,191,766); 
income saved, $2,014,455 ($1,692,983); assets, $25,457,929 ($23,249,248); sur- 
plus, $2,552,377 ($2,185,078); new business, 6390 policies for $15,814,719 
(5960 for $14,602,461); insurance in force, 41,097 policies for $107,294,332 
(38,248 for $100,902,399); increase in amount in force, $6,391,933 ($5,935,- 


725). 





Fidelity and Casualty to Write Industrial. 


THE Fidelity and Casualty Company has prepared a new accident and 
health policy on which the premiums can be paid bi-monthly. The bene- 
fits under this form are: For total disablement from accident, a weekly 
indemnity of $12.50 a week up to $650; loss of hands, feet or both eyes, 
$1000; one hand, one foot or one eye, $500; for death within ninety days, 
$1000. For travel accidents the weekly indemnity is $15 up to $780; loss 
of hands or feet or both eyes, $2000; one hand or one foot, $1000; death, 
$3000. The policy also includes indemnity for partial disability for not 
exceeding twenty-six weeks; $1000 for death by sunstroke, freezing, 
hydrophobia or inhalation of gas; indemnity for total disability from ill- 
ness, $10 a week up to twenty-six weeks, and $2.50 a week during con- 
valescence; $500 for total blindness or permanent paralysis, surgeons’ 
fees, insurance and surgical aid for beneficiary, and an annuity of $260 
a year to the beneficiary for five years. For a time the sale of this con- 
tract will be handled only by Alva E. Stern, at the new branch office of 
the company, just opened at Twenty-sixth street and Sixth avenue. 





Another Tanenbaum Contract Case Decided. 

THE case of I. Tanenbaum, Son & Co. vs. Alfred Benjamin & Co., for 
breach of contract during the break in rates in 1898, has been decided 
before Justice Clark of the Supreme Court, Trial Term, Part II. The 
jury rendered a verdict for the full amount claimed—$4,736.73. This case, 
which was originally tried by Justice Freedman in 1903, and which was 
sent back by the Appellate Division of the Supreme Court for retrial, was 
the outcome of the famous circular letter headed ‘‘Put Money in Thy 
Purse.” The court having held that the contract was valid and en- 
forceable, the only question left for the jury was whether or not there 
was a rescission of the contract. 





COMPANIES AND AGENTS. 


The Prudential Insurance Company. 

The twenty-ninth annual statement of the Prudential Insurance 
Company of Newark, N. J., as advertised, is prefaced by the remark 
“stronger financially, and in the confidence of the public, than ever 
before. A year of greatest gains in progress, security and useful- 
ness.” These claims are fully borne out by the figures given, which 
show that the company now has assets of over $88,000,000, a surplus 
on policyholders’ account of more than $13,000,000, that it paid pol- 
icyholders last year more than $13,000,000, wrote over $312,000,000 in 
new paid-for business, and has more than one billion dollars of insur- 
ance in force, representing nearly 6,000,000 policies. During the 
year the company’s assets increased over $16,000,000, and before it 
attains its thirtieth anniversary in October next, it will pass the one 
hundred million dollar mark, thus adding another new record to the 
long list it already possesses. A striking feature of the report is that 
relating to the voluntary concessions made to policyholders, not stip- 
ulated in the original contracts. Up to date these concessions have 
resulted in actual cash benefits to policyholders aggregating over 
$5,000,000. The array of assets shown by the company indicate that 
the utmost care is exercised in the investmént of the policyholders’ 
money, while the large surplus held is further proof, if any were 
needed, that “The Prudential has the Strength of Gibraltar.” 
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Pittsburgh Life and Trust Company. 

A very creditable statement is put forth by the Pittsburgh Life and 
Trust Company of Pittsburg as the result of its second year’s opera- 
tions. This company is keeping its business confined to a somewhat 
restricted territory for the present, with satisfying results in the way of 
home endorsement. During the last year the company received 2055 
applications for $3,153,000, and now has insurance in force amounting to 
$8,250,000. Its assets show a substantial gain for the year of $143,017 
and now amount to $816,677, while, after providing for all liabilities, 
there is shown a surplus on policyholders’ account of $385,044. The com- 
pany received in premiums during 1904 the sum of $280,039, the total re- 
ceipts for the year being $341,587. Its payments to policyholders ag- 
gregated $85,056, and there was laid by from the income $112,535. Under 
the energetic management which prevails in this company the people 
of Pennsylvania will speedily find themselves possessed of another strong 
and enduring life insurance company. 





Southwestern Life Insurance Company. 

Of the new companies established in 1903, the Southwestern Life of 
Dallas, Tex., is one which has already shown evidences of capable and 
progressive management. The company began business on July 1, 1903, so 
that its present annual statement as of December 31 last covers its first 
complete calendar year. It is now possessed of assets amounting to $229,750, 
more than half of which consists of first mortgage loans on real estate. 
Its liabilities are $55,108, leaving a surplus on policyholders’ account of 
$174,642, including the paid-in capital of $100,306. Increases made during 
the year were as follows: In reserves, $42,065; surplus, $12,998; assets, 
$48,421; income, $76,524, and in insurance in force, $3,230,510. In a year 
and a half the Southwestern Life has accumulated on its books 7159 
policies for $5,003,760, which is a very good showing for so short a period. 
The field for the extension of its business is a promising one, and reliable 
agents can make desirable contracts. The officers of the Southwestern 
are: W. A. Childress, president; Geo. W. Chalonick, vice-president, and 
B. P. Bailey, secretary and actuary. They are entitled to commendation 
for their efforts in so successfully establishing the company. 





London Guarantee and Accident Company. 

During the year 1904 the London Guarantee and Accident, in its United 
States branch, made handsome additions to its financial strength. Not 
only were the assets and surplus materially increased, but the reserves 
were again strengthened, so that all possible liabilities accruing in the 
future are amply provided for. In building up its business in this coun- 
try the company has consistently followed this commendable course, 
with the result that few, if any, organizations show better in this regard. 
The assets now held amount to $1,646,858, a gain of $167,956, while the 
surplus on policyholders’ account increased by $39,178 to $490,075. The 
reserves include the following items: Reinsurance reserve, $456,645; for 
liability claims, $420,925; for unadjusted claims, $39,154, and for con- 
tingent reserve in the liability department, $150,000. The latter item is 
over and above statutory requirements and is $50,000 higher than a year 
ago. By reserving that amount the company is in position to promptly 
meet all unexpected claims, no matter when they may be presented. 
Premium receipts for the year were $1,153,764, while there was paid for 
losses the sum of $570,170. Now that United States Manager A. W. Mas- 
ters has recovered his health, the prospects for further growth are more 
than bright, and arrangements are in progress to materially extend the 
company’s sphere of influence. 





The United States Fidelity and Guaranty Company. 

As by a typographical error in the advertisement which appeared last week, the 
stocks and bonds held by the United States Fidelity and Guaranty Company of 
Baltimore were omitted, the complete statement of its financial condition is pre- 
sented herewith, as at the close of business December 31, 1904: 


ASSETS. hae anh 
SEOCKS il THOR, TRDTICEE VEINS i ic 5 oie 50s 0106590 6.6.0: 00dosrgssbicieed sess eecig $2,006,4°2.05 
Real estate, Home-OMice Property 2... ..c.eccccccccccccnscvcacescaceveveeis 144,841.22 
Real estate, other valuable properties .....0...scscsccscccccccccsvcveece 253,707.30 
CAB NOM EMI “SE ARAMMIED, cis cis ce beincihs ce oieesavavnecnashe sonwtieeeese 386,279.13 
Call loans secured by stocks and bonds............seeseeeeseeeececeees 33,383.50 
Loans GCCURCd By MIGEIRARES oe 5c <cn scenes sigee cece wanoesesieniecbece 16,600.00 
Advances made on contracts, fully secured ............csscceeeveeeenes 98,069.10 
Premiums due from agents, less commissions, fidelity and surety de- 

DONRMENEE. ac.wn inc ceiniea vias nice romruslenituieaGie sini sien diw'aineiba he mann penlewsiKa’s 249,757.63 
Premiums due from agents, less commissions, burgiary department.. 46,979.15 
Due for subscriptions, dept. guaranteed attorneys............ceeeeeeee 42,209.29 
TEAPESU AGO GN GUNNER o.oe sco ticcs ccaecae ced sv's/sisnsctareieenr neve neces 26,516.50 

$3,304,804.87 
LIABILITIES. : 
Capital stock: paid GP CANE sais es ce scc cc es sincnciesseav ens $1,700,000.00 
Reserve for unadjusted and resisted claims.............. $223,389.62 
Reed IMIR RODEO 55 5 sins oip 5 0's. ate Seino psiwins 9's 0p svlesin bom 1,079,840.84 
SULPlUS anid UNAIVIGEd PONS 2.00606. ccrveeeceviesecsens 301,574.41 
-———————  1,604,804.87 


$3,304,804.87 
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The A&tna Insurance Company of Hartford. 

One would think, judging from the gains made by the AStna of Hart- 
ford, that the year 1904 had dealt lightly with fire underwriting interests. 
There is little evidence in the Attna’s statement (beyond an increase of 
$800,000 in the losses incurred) that last year had inflicted the most 
severe blow in a generation upon the fire insurance companies. Among 
the increases noted in the 1904 statement, as compared with that for 
1908, are the following: In assets, $623,167; in unearned premiums, $225,- 
432; in surplus, $386,113; in premiums written, $343,588. The assets now 
amount to $15,814,055; the reinsurance reserve to $4,506,936; the surplus 
as to policyholders to $10,446,851, and the net surplus to $6,446,851. Net 
premiums in 1904 aggregated $5,785,957, and exceeded losses incurred 
($3,539,024) and expenses ($1,833,032) combined by $413,901. The total 
income was $6,371,029. The well-known underwriters who fill the offices 
of the A2tna are: Wm. B. Clark, president; Wm. H. King, secretary; 
A. C. Adams, Henry E. Rees, C. J. Irvin and A. N. Williams, assistant 
secretaries. 





The Franklin Fire Insurance Company of Philadelphia. 

The Franklin Fire of Philadelphia closed the year 1904 with assets 
amounting to $3,029,092, and, after making ample provision for insurance 
reserve ($1,604,142), unpaid losses, dividends, etc., it was able to show a 
net surplus beyond its $400,000 capital of $925,188, or a policyholders’ sur- 
plus of $1,325,188. When its financial strength, conservative methods and 
fair and courteous treatment of policyholders are borne in mind, it is easy 
to understand the popularity among agents and propertyowners of this 
reliable old company. It was organized in 1829, and since that time it 
has paid nearly $19,000,000 of losses, its loss ratio for the entire period 
having only been about fifty-three per cent. In the last few years the 
Franklin has added nearly $300,000 to its annual premium income, which 
is now in the neighborhood of $800,000 yearly. The officers of this staunch 
old company are: President, Jas. W. McAllister; vice-president, George 
F. Reger; secretary, Ezra T. Cresson; assistant secretary, Samuel K. 
Reger. Robert H. Wass is manager of the agency department, and John 
M. Dredger is secretary of the latter. 





The Munich Reinsurance Company. 

On December 28 last, the shareholders of the Munich Reinsurance 
Company of Munich, Bavaria, received the report for the year ending 
June 30, 1904. During that year the gross reinsurance premiums re- 
ceived aggregated $33,889,250 and the net premium receipts were $19,818,- 
382. This latter sum was made up as follows: Fire, $12,442,940; accident, 
$2,699,175; life, $2,394,283; marine, $2,281,984. The net loss payments in 
the respective departments, making a total of $11,302,293, were: Fire, 
$7,872,924; accident, $1,091,442; life, $744,999; marine, $1,592,928. Income 
from investments and interest on the life reserve amounted to $696,109, 
making the total net income $20,514,491. The total disbursements were 
$17,521,184, including the losses as above itemized; $74,224 for surrenders 
in the life branch; $312,500 for dividends (6%4 per cent on $5,000,000 cap- 
ital); and the remainder for commissions, taxes, general expenses and 
depreciation of securities. On June 30, 1904, the Munich Reinsurance 
Company’s resources amounted to the vast sum of $29,304,242. Of this 
amount $15,222,895 constituted the reserve for unearned premiums, 
$3,783,514 were reserved for losses under adjustment, and $798,119 were 
laid aside for all other claims. The company is thus shown to have had 
a surplus as to policyholders of $9,499,714 and a net surplus of $4,499,714. 

The Munich guarantees reinsurance on policies issued by direct-writing 
companies on risks of the following named classes: Life, accident, fire, 
marine, hail, fidelity, surety, steam boiler, plate glass, tornado, elevator 
and burglary. The United States branch of the Munich Reinsurance 
Company, 346 Broadway, New York city, confines its business, however, 
strictly to fire reinsurance. 

Less than seven years ago this strong company commenced operations 
in this country. Its business here has rapidly and steadily grown in 
proportions, and has been uniformly profitable. Even the business of 
1904, which has brought such heavy losses in Baltimore, ete., 
shows handsome gains in all essential particulars. Thus the United 
States branch reports $3,694,367 of assets, as of December 31, 1904, or 
$391,453 more than a year ago; a reinsurance reserve of $2,257,502—an 
increase of $196,449; and a surplus of $1,010,864, a gain of $241,120. Such 
progress can only be the fruit of a combination of excellent underwriting 
judgment and financial talent of a high order. The American investments 
include chiefly United States government bonds and railroad bonds, with 
a few stocks. The company also carries a liberal cash balance. Its 
United States branch has made an enviable record under the manage- 
ment of Carl Schreiner, and the company is fortunate in having as its 
United States trustees gentlemen of such wide reputation as Ernst Thal- 
man, of Ladenburg, Thalman & Co.; I. N. Seligman, of J. & W. Seligman 
& Co., and George F. Vietor, of Vietor & Achelis, all of New York. 


THE SPECTATOR 57 


The Glens Falls Insurance Company. 

The fifty-fifth annual statement of the Glens Falls Insurance Com- 
pany of Glens Falls, N. Y., amply sustains the past reputation of that 
conservative, yet progressive, corporation. With a capital of but $200,- 
000, its assets now amount to $4,176,096, and its net surplus to $2,493,183, 
denoting a book value for the stock of 1346.59 per cent. The unearned 
premium fund now aggregates $1,401,884. Some of the gains made in 
1904 were as follows: In assets, $129,415; in unearned premiums, $121,- 
868, and in net surplus, $17,306. These gains were made and $120,000 
paid to stockholders for dividends, in spite of the fact that the Baltimore 
conflagration losses of the Glens Falls nearly equalled in amount its 
capital. The officers of this substantial company are: President, J: L. 
Cunningham; vice-president, S. Brown; secretary, R. A. Little; assis- 
tant secretary, E. W. West; treasurer, C. J. DeLong; general agent, 
G. B. Greenslet. 





The Germania Fire Insurance Company of New York. 

Remarkably thrifty management is apparent in the great results 
achieved by the Germania Fire Insurance Company of New York during 
the year 1904. Handicapped by a loss of $265,000 occasioned by the Balti- 
more conflagration of February last, it nevertheless shows gains with 
which its stockholders and friends might well be satisfied in a normal 
year. It added $502,866 to its available resources, making its total assets 
$6,352,700; it took on sufficient new business (its premiums increased 
$312,676) to require the addition of $346,175 to its unearned premium re- 
serve, bringing the last-named fund up to $2,524,219; and it increased its 
net surplus by the sum of $120,761, so that on January 1, 1905, it stood at 
$2,639,225, showing a surplus as to policyholders of $3,639,225, and a book 
value for the stock of 363.92 per cent. The Germania Fire has long had 
a reputation for making its underwriting operations yield a profit, even 
in years in which most other companies lost money; but such a record 
as that of last year is astonishing, even to its optimistic friends. The 
average loss ratio of the Germania for the ten years to January, 1904, 
was 45.9 per cent, and its average expense ratio was 37.3 per cent, a total 
of 83.2 per cent; while its ratio of losses paid to premiums in 1904 was 
under 54 per cent. Agents may well feel proud to represent a company 
so conservatively managed, and policyholders may rest assured that 
their interests will be fully protected in any emergency. The officers of 
this fine old institution are: President, Hugo Schumann; vice-presidents, 
F. von Bernuth and Geo. B. Edwards; secretaries, Charles Ruykhaver and 
Gustav Kehr. 





The Union Insurance Company of Philadelphia. 

In a letter to its agents, the old Union of Philadelphia calls their 
attention to its handsome financial exhibit as of January 1, 1905 (its 101st 
annual statement), and thanks them for their share in making it so 
creditable. Gains are shown in the principal features as follows: In 
assets, $76,880 (now $623,787); in net surplus, $94,993 (now $125,226). The 
Union promptly met the extraordinary losses due to the Baltimore con- 
flagration, about $75,000, and its stockholders voluntarily contributed 
funds sufficient to make the company much stronger than before. With a 
record of having paid nearly $19,000,000 of losses and of having weathered 
the storms of over a century, the ‘‘old Union’”’ should make its 102d year 
a record-breaker, especially as it is prepared to broaden its policy so as 
to accept larger lines on sprinklered risks, single-occupany mercantile 
risks and the better classes of special hazards. The officers of the 
Union are: President, Charles S. Hollinshead; secretary, Edgar R. Dan- 
nels; assistant secretary, M. Joseph Nowlan. 





The Fire Insurance Company of the County of Philadelphia. 

The above named company closed the year 1904 with $967,573 of assets, 
a surplus to policyholders of $563,362, and a net surplus of $163,362. 
These amounts represent increases during the year of $45,956 in assets 
and $37,584 in surplus. The Fire Insurance Company of the County of 
Philadelphia, or the ‘‘County,’’ as it is more often styled, has been in 
business since 1832, operating conservatively and yielding six per cent 
or more annually to its stockholders with great regularity. The “County” 
has gained an excellent reputation, which is well maintained by its 
officers, who are: President, Chas. R. Peck; vice-president, Alfred F. 
Moore; secretary and treasurer, E. A. Law. 





The Granite State Fire Insurance Company. 

Steadily progressive, the Granite State Fire of Portsmouth, N. H., 
made excellent gains in 1904 in all the principal items, indicative of its 
business operations. Net premiums increased $24,777, necessitating the 
addition of $20,286 to the reinsurance reserve; assets were augmented 
by the sum of $32,885, while a decrease of $14,131 in unpaid losses and 
one of $11,956 in losses incurred, contributed toward an Increase of $27, 
492 in the net surplus. The Granite State Fire now possesses $685,995 
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of resources, nearly all invested in gilt-edged State, county, municipal 
and railroad bonds and railroad stocks. Its reserve for reinsurance 
amounts to $314,796, its unpaid losses to $37,054, and other liabilities to 
$6418. As the capital is $200,000, the surplus as to policyholders is $327,- 
731, and the net surplus is $127,731. The officers of this staunch com- 
pany are: President, Calvin Page; vice-president, J. Albert Walker; 
secretary, Alfred F. Howard; treasurer, Justin V. Hanscom; assistant 
secretary, John W. Emery. 





The German American Fire Insurance Company of Baltimore. 

The German American Fire, the only Baltimore company doing an 
agency business that paid its Baltimore conflagration losses in full and 
continued business without interruption, presents a statement as of De- 
cember 31, 1904, showing $396,619 of assets and a surplus as to policyhold- 
ers of $277,250. When it is borne in mind that this company paid $389,- 
383 of conflagration losses last year, and that it increased its reinsurance 
reserve nearly $3000, its financial exhibit as above outlined is an unex- 
pectedly favorable one. It is evident that the management and stock- 
holders were determined to meet their every obligation fully and com- 
pletely; and it is also apparent that increased business has followed the 
prompt payment of the company’s conflagration losses. In doing this it 
has fully maintained the reputation established during the last quarter- 
century, as a reliable and responsible institution. Its resources embrace 
government bonds and city stocks worth $97,359; other stocks and bonds 
valued at $61,950; real estate mortgages, $149,115; real estate, $41,850, and 
other smaller items. The principal liability is the reinsurance reserve, 
$102,537. The officers of the Cerman American Fire, who are entitled to 
congratulation upon the outcome of so generally disastrous a year, are: 
President, Martin Meyerdirck; vice-president, Martin Kesmodel; secre- 
tary, H. Knollenberg; general agent, T. H. Manson. 





The Federal Lloyds of Chicago. 

The statement of the Federal Lloyds of Chicago, as of January 1, 1905, 
shows assets aggregating $80,639, and embracing $65,103 of cash in bank, 
$14,647 of uncollected premiums and a few minor items. The liabilities 
comprise $5136 of unadjusted losses, a fifty per cent reinsurance reserve 
amounting to $32,661, and $4157 of other liabiities, leaving a net cash 
surplus of $38,685. Material progress was made in various directions in 
1904, gains having been as follows: In income, $42,418; in cash assets, 
$31,495; in reinsurance reserve, $17,197, and in net cash surplus, $10,255. 
We are advised that this statement was verified by the Illinois Audit 
Company, and that it does not include the liability (which is unlimited) 
of the thirty-eight underwriters, whose resources are said to exceed 
$15,000,000. The Federal Lloyds writes strictly surplus lines on proper- 
ties insured by reputable companies, and at full tariff rates only. Its 
offices are located as follows: 159 La Salle street, Chicago, Ill., and 
29-31 Liberty street, New York city. 





Massachusetts Mutual Life. 

Last year the Massachusetts Mutual Life of Springfield wrote a larger 
amount of new business than ever before and made a very considerable 
addition to the insurance in force. Its new writings aggregated $26,851,- 
531, the increase in insurance in force was $13,205,663 and the amount 
now on the books is $182,874,119. Premium receipts for the year were 
$6,615,038; total income, $8,210,639; while the excess of income over dis- 
bursements was $3,075,117. The company is now in possession of assets 
amounting to $37,071,298, a gain of $3,480,298, while the surplus increased 
by $653,132 and is now $3,300,623. Commissioner Cutting of Massachu- 
setts has just completed the regular triennial examination of this com- 
pany and reports it to be in thoroughly good shape. President John A. 
Hall has caused the Massachusetts Mutual to progress steadily ever since 
he succeeded to the presidency. 





Scruggs & Smith, Dallas, Texas. 

A record of which any general agency in the country might well be 
proud is that of the general agency of Scruggs & Smith of Dallas, Tex. 
It is a record of progress and profit which speaks well for the under- 
writing ability and good judgment of the firm named, showing, as it 
does, a total premium income in the four years, 1901 to 1904, inclusive, 
of $812,898, with a loss ratio of but 33.17 per cent. The business of 1904 
constituted about 40 per cent of the aggregate for the four years, the 
premiums having amounted to $324,396 and the losses to $104,528, thus 
showing a loss ratio of only 31.29 per cent, indicating a most flourishing 
condition of affairs for this enterprising general agency, and one with 
which the represented companies should be highly pleased. The re- 
capitulation of the business transacted by Scruggs & Smith in the various 
States and Territories in which they operate, by years, showing the 
yearly totals and the totals for the period in each, as well as the aggre- 
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gates for the entire Department of the Southwest, which is presented 
below, is an instructive exhibit, and one which will attract more than 
usual interest. 


RECAPITULATION SHOWING THE RESULTS FOR THE FOUR YEARS 
ENDING DECEMBER 831, 1904. 




















Loss Ratio, 

Year. State. Net Premiums. Net Losses. Per Cent, 
BE OREN ciara ary teelasesevese $79,907.16 $9,579.50 11.90 
1902 174,039.90 83,393.69 48.57 
1903 222,265.48 72,165.36 32.46 
1904 260,940.00 93,032.60 35.65 
TOKE HOURIS: 60500000000 $737,154.56 $258,171.15 35.03 
BOGS: \RUAMARS: a oacaii sesso reeniaesy: Oe fh Cr a cr 
1904 33,585.53 $5,486.48 16.33 
Arkansas totals .......... $38 095.29 $5,486.48 14.40 
4908 «=©6 Indian ‘Territory ....5.060.0.% $3,453.91 CS ere 
1904 13,759.71 2,728.23 19.82 
Indian Territory totals.. $17,213.62 $2,730.19 15.86 
BOOS: (ORANG RE oaicis lick sccccbocss $3,823.67 JS Ore 
1904 16,610.59 3,275.64 20.33 
Oklahoma totals ........ $20,434.26 $3,289.74 16.09 

Department. 
DOD TROD SCRUB. 5ovia.sia's vin'sisind cles eisaclelonsts $737,154.56 $258,171.15 35.08 
ROU 2000 MAPEANGOS® ioisi55:0 0e.cks'ewisesswnsners 38,095.29 5,486.48 14.40 
1903-1905 Indian Territory ............. 17,213.62 2,730.19 15.86 
DOOS-1900 “ORIANOMG 2.0 .ccscvicsevcnvnese 20,434.26 3,289.74 16.09 
1501-1905 Department of the Southwest, 

NOORES: so ocounccase cecurnee sale $812,897.73 $269,677.56 33.17 








MISCELLANEOUS ITEMS 





—Edson S. Lott, secretary and general manager of the United States Casualty 
Company, is a proud and happy grandpa. The latest is known as Edson S. 
Lott the second. 

—The Etna Life has at last succeeded in opening its big vault, which had 
been closed ever since January 3, owing to the failure of the locking mechanism 
to work. 

—-Martin Maas, for the past six years superintendent of agents for the Frankfort 
Marine, Accident and Plate Glass, has resigned, and is said to have arranged to 
enter business on his own account. 

—Agents controlling marine risks, and desiring to place same in an old German 
marine insurance company, would do well to communicate with the party who 
advertises in another column of this journal. 

—The Illinois general agency of the Title Guaranty and Trust, formerly with 
W. D. Burrows & Co. of Chicago, goes to Burrows, Marsh & McLennan. W. I. 
Snow, formerly with Conkling, Price & Webb, becomes manager. 


—Adolph Loeb is now in San Francisco establishing an office for the prominent 
Chicago managerial and agency firm of Adolph Loeb & Sons. He intends to 
appoint a salaried manager to represent the North German of New York, 
Security of Baltimore, Atlanta Birmingham and Anchor fire insurance com- 
panies. 

—Yesterday our Hartford correspondent telegraphed us as follows: On Jan- 
uary 25 the Connecticut General Life buys, for about $175,000, the Phenix Fire 
building and adjacent land for its own building. The Phoenix will move in May 
to the temporary offices of the Aitna Fire in the Connecticut Mutual Life build- 
ing, when the AZtna Fire moves into its new building. 

—The Union of London and the Guardian Fire and Life are suing the Que- 
bec Railway, Light and Power Company for the loss sustained by a fire that 
occurred in Quebec in October last, and which caused considerable damage. 
The companies allege that heavily charged and defective wires of the Quebec 
Railway, Light and Power Company were the cause of the fire, and seek to 
recover the loss sustained on this ground. 

—The standing committees of the National Association of Life Under- 
writers for the year 1905 have been announced by E. H. Plummer, chairman 
of the National executive committee. The names of the chairmen are: 
Speakers, John Dolph, Cincinnati, Ohio; finance, Edward O. Sutton, Spring- 
field, Mass.; membership, J. D. Boushall, Raleigh, N. C.; statistics, J. W. 
Iredell, Jr., Cincinnati, Ohio; topics, Stephen F. Woodman, Boston, Mass.; 
prize essays, Charles E. Ady, Omaha, Neb.; credentials, Dr. S. L. Fuller, 
Chicago, Ill.; transportation, J. W. Fitzpatrick, Portland, Me.; the press, 
George A. Cantine, Newburgh, N. Y. 








Figency Wants. 








An old-well=-known and highly respected German Marine Insur-= 
ance Co., desiring to participate in the American business, wishes to 
make arrangements with prominent insurance agents. 

Please address: M. M. P., 
Care of THE SPECTATOR, 
P. O. Box 1117, New York. 
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Higency Wants. 


Figency Wants. 








WANTED 


Ten EXPERIENCED Solicitors, who can prove yearly record of One Hundred 
and Fifty Thousand and over. SALARY or COMMISSION, AND RENEWALS 
WITH LIBERAL FINANCIAL ARRANGEMENTS. 

Plenty of out-of-town work, but special attention to city of Philadelphia 
and work with new men. 

Apply at once, with proper credentials, to G. T. SIBLEY, Manager, 
EQUITABLE LirE, 508 to 512 West End Building, PHILADELPHIA. 


ASSOCIATE MANAGER 


WANTED 


By one of the leading Life Companies for Broad- 
way office with one hundred agents. State exper- 
lence, where now employed and salary expected. 
CONFIDENTIAL, 
P. O. Box 1117, 
New York. 








CITY MANAGER—SAN FRANCISCO. 
RENEWAL CONTRACT—UNEXCELLED—(A GENERAL AGENT’S CONTRACT), 
WITH 


THE WASHINGTON LIFE OF NEW YORK 
Permanent Position! Experienced Man! Personal Producer! Capable 
getting business through Brokers and Agents! All communications strictly 
confidential. Address, stating age, experience and references, 
HOWARD PERRIN, General Manager 
$5-86-87-88 Chronicle Building, San Francisco, Cal. 





A Few Facts About the Million Dollar Oregon and Washington Department 
WASHINGTON LIFE 


Paid and placed new insurance in past 3 years, OVeT....ese000+ + +e +$3,500,000,00 
New insurance paid and placed in 1903........seeeeeesees secsecece 1,827,423.00 
THIS DEPARTMENT IS ONE OF THE LARGEST IN THE NORTHWEST 
“NUF CED” 


AGENTS WANTED 
BLAIR T. SCOTT, Gen’1 Manager, 610-11-12.13 Chamber of Commerce, Portland, Ore. 


MANAGER WANTED 
In District comprising several counties in Oregon for North- 
western Mutual Life Insurance Co. of Milwaukee. Unusual open- 
ing. Renewal Contract. Address, with references, 


S. T. LOCKWOOD & SON, General Agents, 
Portland, Oregon. 








OPPORTUNITY—SUCCESS 


Both can be yours if you come to COLORADO, where there is 
more wealth in proportion to size than any other State in the Union. 
Exceptional, Nonforfeitable renewal contracts to BIG PRODUCERS. 

Send references, record and experience to 

GEO. A. RATHBUN, Manager, 


Equitable Life Assurance Society, 
Equitable Building, Denver, Colorado 








A LITTLE BOOK 








That Makes Men Stop and Think 


Every ambitious life insurance Manager in the country should send for a free copy of 
our little book : ‘‘ Papa, What Would You Take For Me?” An invaluable aid in 

etting business. Says more and says it in more convincing style than a solicitor, 
fh most cases, can. Appeals to the sentimental side of humanity and makes men 
stop and think seriously on the subject of life insurance. | Copy mailed free. 

















Address, J. B. MUELLER, Toledo, Ohio. 








RANE’S INSURANCE EXPIRATION REGISTERS 
THE YERY BEST. 
Send six cents in postage stamps, to cover bare cost, for sample 
sheets, with prices and explanations, to 


THE SPECTATOR COMPANY, 95 William Street, New York. 





COME WEST! 


We want a Superintendent of Agents for our Life Department who is 
capable of writing business and assisting agents. Our territory comprises 
Oregon, Western Washington and Southern Idaho, the most interesting 
section of the United States. We have snow capped mountains; roses bloom- 
ing every month in the year; an equable but not enervating climate; two 
of the greatest commercial rivers West of the Mississippi; producing mines 
large lumbering interests; the greatest salmon fisheries in the world; exten- 
sive grain fields and stock interests; and, in addition to this, the Lewis & 
Clark Exposition, which opens here June Ist, 1905. The people are prosper- 
ous, and an energetic man can make big money. Get out of the rut and 


COME WEST! 


McCARGAR & BATES, 
Gen’! Agents 4Etna Life Ins. Co. Portland, Oregon. 


“COME TO OREGON ’’ 


ALL YE THAT LABOR AND ARE HEAVY LADEN AND FIND SUCCESS IN LIFE INSURANCE WORK 
WITH THE PROVIDENT SAVINGS LIFE OF N. Y. 


Come to the land of Glorious Climate, Magnificent Scenery, Unlimited Resources, 
Unfailing Crops, Universal Prosperity. 

Life Insurance Men, Fire Insurance Men, and all who are wearing out your health 
and your life in hot summers, cold winters, rigorous climate, contracted outlook. 


Get away from your uncongenial conditions and 
come to Oregon where the eye can feast on 


Unlimited stretches of virgin country, snow-capped mountains, boundless forests, 
and where you have purest air, mildest climate. 

Abounding health and sure success. 

The Provident Savings Life has a large business in Oregon and Washington and 
stands second to none. 

Unlimited territory, most liberal contract to Agents. 





appress E. R. HATCH, MANAGER, 
711-712 MARQUAM BUILDING, - - - PORTLAND, OREGON 


ELLIS PAYS THE MOST 


Careful attention to his agency force, giving personal assist- 
ance to his field workers, affording them the benefit of his 
experience as a large producer. Liberal commission and 
renewal contracts to 


LOCAL AND DISTRICT AGENTS 


in choice Georgia territory. Policy forms all modern an 
salable. The kind you don’t have to rebate tosell. For 
territory and terms apply to 


EUGENE R. ELLIS, 


General Manager for Georgia. 901 English-American Building, Atlanta, Ga. 
The Washington Life Insurance Co. of New York. 








Everybody is 
Prosperous and 
all know the 
Equitable Life 
is 


THE LEADER 
PRE-EMINENT 


NO BETTER STATE 





In the Union 
than 
Old Kentucky 











For best contract address HENRY J. POWELL, Gen. [igr. 
Equitable Bidg., Louisville, Ky. 





HE MANHATTAN GENERAL AGENCY COM- 
PANY OF THE 
MANHATTAN LIFE INSURANCE COMPANY 


Desires a few first-class Life Insurance Agents for the City of New York, To the 
right man an unusual opportunity will be given. 


J. De LYON HOWTH, Vice-President 66 Broadway 
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Prominent Agents and Brokers. 


Prominent Agents and Brokers at Chicago. 








W. C, Bennett. ESTABLISHED 1869, J. Burns AIten. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention 
given to Surplus lines. 





— & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 


——— & RIMINGTON 
SURPLUS LINES, 


56-58 PINE STREET, NEW YORK CITY 


CORRESPONDENCE SOLICITED, 


Fire Reinsurance Company of London, Ltd.; Conestoga Fire Insurance Co. 
of Lancaster, Pa.; American Guaranty Fund; Mutual of St. Louis. 


aca CLUFF, 





Phone, 1497 John. 





39 PINE STREET, NEW YORK CITY. 


Surplus Line Insurance. Reliable Stock Policies Only. 





Ottawa Fire Insurance Company, of Ottawa, Canada; Michigan Millers Mutual 
Fire Insurance Company, of Lansing, Mich.; British Dominions Insurance Com- 
any, Ltd., of London, England; Ben Franklin Insurance Company, of Allegheny, 
'a.; Metropolitan Fire Insurance Company, of Chicago, Ill. See reports of these 
companies. . 





St. Louis - 208 North Fourth Street 
ALL & WHITTEMORE, GENERAL UNDERWRITERS 


Long distance Phones. _We solicit insurance on St. Louis Properties 
from agents in othercities. Sole Agents: Commonwealth, North River, Con- 
tinental, Prussian National, Spring Garden, Saint Paul, Commerce, Niagara, Williamsburgh 
City, National Union, Mercantile and Union, Phil. 





Hersert Buxton, Pres. and Mgr. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Witttam Street, New York. 
Correspondence Solicited. 


ARRY M. COUDREY & CO. 
General Insurance Agents and Brokers, 
948-4-5-6-7-8 Century Building, ST. LOUIS. 
Commissions Paid Non-Resident Agents and Brokers. Long Dist. Telephones 


REPRESENTING : 
Norwich Union, Hamburg-Bremen, Newark, indemnity, Star, Springfield, 
Frankfort, New York Plate Glass, U. S. Fidelity and Guaranty Co. 


OBERT R. TUTTLE, 


NEW YORK AND PENNSYLVANIA 
GENERAL AGENT 


Capital Fire Insurance Company of N. H. 
Western Underwriters’ Association, Incorporated, of Illinois. 


DANIBIG WOODCOCK & CO. 
——SURPLUS LINES AT TARIFF RATES—— 
GENERAL AGENTS 


New York Insurance Association Houston F, & M. Insurance Co, Ozark Insurance Co, 
Illinois Central Insurance Co. Security Fire, Little Rock, Ark, 


Special United States Correspondents—The Profits & Income Insurance (o., Ltd., of London—For insuring loss of 
profits and fixed charges arising out of interruption due to fire, 


i enentin Ah any 19 Liberty St, - NEW YORK. 


HE LIFE INSURANCE EXAMINER 
By the late CHARLES F. STILLMAN, M.S., M.D. 


L. Austin Jounson, Sec. 





Correspondence Solicited 











A standard work upon medical examinations for life insurance. Concise, Com- 
prehensive and Practical. 200 pages. Illustrated. Price $3.00. 


Published by THE SPECTATOR COMPANY, 
95 William Street, New York. 


USTIN FIRE INSURANCE CO. 
AUSTIN, TEXAS 
Cash Capital,over . . . $250,000.00 


Assets, over. . - -. -. . . $600,000.00 
Surplus to Policyholders, over . $520,000.00 











E ROODE, FAULKNER & ETTELSON, 
GENERAL INSURANCE AGENCY, 
159 LA SALLE STREET, CHICAGO. 
Representing Hanover Insurance Co.; Transatlantic Insurance Co,; Security 
Insurance Company ; United Underwriters’ Agency. 
Over 25 years’ experience in the theory and practice of insurance in all its 
branches. Your patronage invited. 





ESTABLISHED 1863. 


JOHN NAGHTEN & Co. 
INSURANCE, 


159 La SaALLe STREET, 


maine. CHICAGO, ILL. 








Gro. W. Montcomery M. L. C. Funxnouser 


MONTGOMERY & FUNKHOUSER, 
INSURANCE AGENCY, 184 La Salle Street, Cu1caco, It. 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Potomac Ins. 
Co., Washington; Farmers and Merchants’ Ins. Co., Lincoln, Neb.: Lloyds Plate 
Glass Ins. Co., New York, and Union Surety & Guaranty Co., Philadelphia, Pa. 





E T. MARSHALL & CO., SURPLUS LINES. 
e 189 La Salle Street, Chicago. 


SPECIAL FACILITIES. PROMPT AND FAITHFUL SERVICE. 





WESTERN AGENTS 


AtlanticCity Fire InsuranceCo. 


or ATLANTic C:iT¥,N. J. 


W. M. Umbdenstock & Co. | 


SPECIAL FACILITIES FOR PLACING 


, Tide Water Fire Insurance Co. 


OF MaRny.iannd 


SURPLUS LINE 


159 LaSalle St., CHICAGO. 


CORRERFONOCENTS 


LLOYDS, LONDON 








ENRY COHN & COMPANY, 
General Insurance Agents and Brokers, 


184 LaSalle Street, Chicago. 


Exceptional facilities for handling large lines in reliable companies. 
Correspondence Solicited. 








Company Representation Wanted. 
POSITION WANTED. 


A practical insurance man, having a position as Manager for many 
years with one of the New York companies, desires to make a change. Can 
furnish highest references as to ability and honesty. A contract direct 
with the Company only will be considered. 

Address ‘‘ LIFE INSURANCE,” 
care THE SPECTATOR (P. O. Box 1117), New York City. 











Prominent Agents and Brokers. 








M° CAY & CORTIS COMPANY, 


Representing for 


SURPLUS LINES 


DUTCH UNDERWRITERS & EUROPEAN STOCK COMPANIES, 

















54 Maiden Laue, New York City. 
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Actuarial. 





Hctuarial. 








DAVID PARKS FACKLER 
Ex-President Actuarial Society 
CONSULTING ACTUARY, 
85 Nassau STREET, NEw YorRK (Rooms 1404-5) 
Telephone, 5427 Cortlandt. 





Successor to ELIZUR WRIGHT, 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


bain C. WRIGHT, 


Thorough Experience. 
Examinations. Valuations. 
All professional calls will be given prompt, faithful and impartial attention, 


45 Milk Street, Rooms 77 and 87, BOSTON, Mass. 
Western Union Code. Cable Address, ‘‘ Actuary.” 





M M DAWSON, F. I. A. 
* CONSULTING ACTUARY. 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


No. 11 BROADWAY, NEW YORK CITY 





R E. FORSTER, 
e 


CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





calla BARNETT, 


CONSULTING ACTUARY, 


437 EQUITABLE BUILDING, ATLANTA, GA. 


aes J. HARVEY, F. I. A., 
Fellow of the Institute of Actuaries, 
CONSULTING ACTUARY, 


OFFICES OF COLONIAL LIFE INSURANCE CO., : - JERSEY CITY, N. J. 





IFE INSURANCE CLERKS. 

Study the Mathematics of Insurance, Tuition by correspondence by 
experienced coach, at moderate fees. Successes for Part 1 Exam., ofthe Institute 
of Actuaries, nineteen out of twenty-five, including two in class 1, eleveninclass 
II and six in class III. Particulars from T. E. STREETER, P. O. Box 1415, 
Winnipeg, Man., Canada, author of “‘The Elements of The Theory of Probabili- 
ties,” ‘‘ Graduated Papers,” etc. ; lecturer on ‘“‘ Actuarial Science ” at the “ Great 
West Life”’ office, Winnipeg, 1904. 





Cc. RAFFERTY, 
e CONSULTING ACTUARY. 
The business of old line companies, assessment companies, fraternal 
societies and private individuals respectfully solicited. 


PROMPT WORK. REASONABLE PRICES. 
Room o11, 1524 Chestnut Street, Philadelphia, Pa. 





ENJ. F. BROWN, 
(Author of the Brown Book of Life Insurance Economies. ) 


CONSULTING EXPERT. 
ANNUITY BUILDING, 


159 DEVONSHIRE STREET, - - BOSTON, MASS. 





J H. NITCHIE, 
ACTUARY 


153 LA SALLE STREET 
CHICAGO 





1011 Association Building 
Telephone Central 3479 








Life Insurance Loans and Investments. 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 FER CENT. 


Endowment, tontine and distribution policies aisccunted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
TOHN V. FOX, Egurraste Burtpine, Curcaco, ILL. 














Mercantile Agencies. 


Established 15 Years. H 132 Nassau Street 
Telephone 8383 Jonn, Holmes Mercantile Agency ™ NovYork 
You are welcome to use this agency as little or as much as desired for Reports, 
Investigations and Inspections on Applicants, Medical Examiners, Deaths, Agents, or 
General Information \n any \ocality in the Country. 4 Prompt attention is given to 
requests for Telegraphic Reports, for which no other charge is made except the 
actual telegraph expenses and my usual es of One Dollar for each report. 
There is no subscription fee required, and month x accounts are rendered, only for 
reports actually made, Youcan mail or telegraph me full details of report desired. 
This will be sent for to my correspondent on my regular blank, and refnrned to 
you just as received from him, Satisfactory reports guaranteed, I refer to any Life 
Insurance Company. CHARLES B. HOLMES, Proprietor. gl 

















S.R. WHARTON, Life Insurance Expert, 


Not selling life insurance, but informa- 
tion about it. Full, accurate and impar- 
tial information on all branches of the 
business. Actuarial and statistical work 
for companies; literature and aids for 
agents; advice and assistance for policy- 
holders. Letters of advice to agents and 
policyholders. Confidential. 8endstamp. 
CLARK STREET, ROCM 10, CHICAGO. 
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“ “Get Facts.” 











THE PACIFIC MUTUAL 


exists under the strict laws of the State of California—undeniably the safest 
for policyholders. 

Its Life policies contain many unique and original features. All guaranteed. 

Its Accident and Health policies are the broadest, and, therefore, the best. 

Its system of claim payments famous for promptness and liberality. 

It writes a Life policy automatically convertible into an income for the Insured 
in the event of permanent disability. 

We have some interesting propositions—in a General-Agency way. 


THE PACIFIC MUTUAL LIFE INSURANCE CO. 


OF CALIFORNIA 
ORGANIZED 1868 


WILLIAM B. MANN, Eastern Manager, 174 Broadway, New York. 





‘Tuer 1s A Best IN EVERYTHING! 
AMERICAN LIFE INSURANCE IS THE 


Best in the World!! 


THE LIFE ASSOCIATION IS THE 


Best in America !!! 


Home Office: 100 BROADWAY, NEW YORK. 
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ER M A NIA Fl R E I N S U RA N C E CO WATCH THE DATE OF EXPIRATION OF AGENTS’ LICENSES. 
s 
62 and 64 Wiltiam St., cor. Cedar St., New York. FIRE INSURANCE LAW CHAR I ° 

ORGANIZED 1859, A new, revised and enlarged edition of this convenient Chart has just been 
—_—_——— | preg ad THE yg be Pes ‘egrasiows ‘. contains a Summary of a 
- ws Relating to Statements required o re Insurance Companies, States 
STATEMENT, JANUARY 1, 1304. | Having Standard Policy and Valued Policy Laws, Resident Agent Law, Law 
Noni ccpnecnseabenecthaveramedmuncesckoesubecsansnesueacme $1,000,000.00 Relative to Co-insurances and Laws Prohibiting Compacts and Reinsurance in 
Reserve for Unearned Premiums 2.178,043,74 Unauthorized Companies. The Chart also states Whether Home Office State- 
Rie he ey ene en eae tip isin ments are Required of Foreign Companies, gives the Final Date When Annual 
Reserve for Losses under adjustment................---------+----2++ 148,061.89 Statements may be Filed, Charges for Filing Statements, When Tax Statements 
Rm mr al UD CR ain a iii ceeiiccsmcecbcd Gemmadiosee 5,263.89 are Required, the Date of Expiration of Local Agents’ Licenses, and the 

ee 2.518.464,11 | Amountof Tax Required. 
Sa ih aaa a a a iia iia ala a a. eae | The Chart is 16 by 23 inches, brass tipped top and bottom, and is printed on 
TOTAL ASSETS........... $5,849, 833.63 | excellent bond paper, so that it may be hung up in a convenient place for ready 


HUGO SCHUMANN, PRESIDENT. 


CHAS. RUYKHAVER, 
GUSTAV KEHR, 


SUN 


INSURANCE OFFICE, OF LONDON 


FOUNDED 1710. 


FR. VON BERNUTH, 


GEo. B. EDWARDS, } Vice-Presidents. 


Secretaries. 








United States Braach: 
54 PINE STREET, NEW YORK. 





WESTERN DEPARTMENT: - 171 LA SALLE STREET, CHICAGO, 
PacIFIC DEPARTMENT: 215 SANSOME STREET, SAN FRANCISCO. 





1825 1905 


HE PENNSYLVANIA FIRE INS. CO. 
OF PHILADELPHIA. 


SE Rss osc: 6 ssneseawi een ees’ ieeageet $400,000.00 
a ae ee ee ers E: 6,428,988.51 
ES i sisis Sriwones schwunesronsanay ses 2,585,263.42 


R. Dae Benson, President. W. GARDNER CROWELL, Secretary. 
Joun L. Tuomson, Vice-President. CHARLES W. MERRILL, Ass’t Sec. 
Wma. J. Dawson, Sec’y of Agency Department. 


W.S. BANTA, Manager for Metropolitan District, 
72 William Street, New York. 


reference. $1.00 per copy. Special prices quoted for quantities. 


THE SPECTATOR COMPANY, 
95 WILLIAM STREET, NEW YORK. 





. ASSURANCE COMPANY 
OF LONDON, ENGLAND. 


Eastern and Southern Departments, 
Company’s Building, - 88 Pine Street, New York. 


GEO. W. BABB, Manager. 
T. A. RALSTON, Sub-Manager. 


The Philadelphia Fire Insurance Co. 


OF PENNSYLVANIA, 





Purely Surplus Lines Solicited 
ASSETS FOR POLICYHOLDERS, - $160,000.00 
Address all communications to 


R. H. PATTON, Gen’! Agent, 
226 South Fourth Street, PHILADELPHIA 








ESTERN ASSURANCE COMPANY 
OF TORONTO. Incorporated 1851. 


HON. GEO. A. COX, President. 
J. J. KENNY, Vice-President and Managing Director. 


UNITED STATES STATEMENT, JANUARY Ist, 1904 


© ERTS RSREON.. Facer, Ope $2,392,813.10 
SURPLUS IN UNITED STATES 784,807.80 





THE STAR FIRE INSURANCE CO. 


OF LOUISVILLE, KY. 
CASH CAPITAL - -. $200,000.00 
SURPLUS - - - 64,044.99 


MITCHELL & TYLER 


MANAGERS EASTERN DEPARTMENT 
56 and 58 Pine Street, New York City 





UNITED STATES BRANCH, 
HARTFORD, CONN. 
CEORCE €E. KENDALL, Mawacer. 


ADOLPH LOEB & SONS . 


General Agency Department 


North German Fire Insurance Co. of New York, for all States. 


Atlanta Birmingham Fire Insurance Co. of Alabama, for Illinois, 
Wisconsin and Minnesota. 


Anchor Fire Insurance Co. of Cincinnati, for Illinois, Wisconsin, 
Minnesota and Iowa. 


Security Fire Insurance Co. of Baltimore, for Illinois, Wisconsin, 
Minnesota, Michigan, Missouri and Iowa. 


2-4 LIBERTY ST., N. Y. CITY. 





OFFICES : 





159 LA SALLE ST., CHICAGO. 
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LONDON AND LANCASHIRE FIRE 


INSURANCE COMPANY 


LONDON & 
LANCASHIRE 


OF LIVERPOOL, ENGLAND, 





FIRE 


INSURANCE COMPANY 


NEW YORK DEPARTMENT: 
57 AND 59 WILLIAM STREET. 





A. G. McILWAINE, Jr., MANAGER. 





FORTY-FIFTH YEAR 


Home Life Insurance Company 
OF NEW YORK 


GEORGE E. IDE, President 


Admitted Assets - - - -'- - - - = - - - - $16,606,229.07 

Dividend-Endowment Fund - - - - - - - - - 1,290,036.00 
(Deferred Dividends) 

Contingent Fund - - - - - - - - $228,211.31 

Net Surplus - - - - - - - - - - 1,134,104.25 1,362,315.56 

Insurance in‘Force - - - - - - - - - - - - 74,802,280.00 


PHENI 


OF BROOKLYN, N. Y. 





INSURANCE 
COMPANY 





NEW YORK OFFICE: 
68 WILLIAM ST. 


1855 


SUN 


INSURANCE COMPANY 


OF NEW ORLEANS, LA. 








1905 


CHAS. JANVIER, President. R. E. CRAIG, Vice-President. 
FERGUS G. LEE, Secretary. 








HE DILEMMA OF FRATERNAL ORDERS. 


A twelve-page leaflet of text and tables, showing that the increas- 
ing cost and loss of members demand radical changes in the assessment 
fraternal system. The tables are brought up to January 1, 1903. This 
leaflet should be placed in the hands of all life insurance agents who 
meet the fraternal orders in competition. 


PRICES: $15 per 1,000 copies; $10 per 500 copies; $2.50 per 
100 copies. Send 10c. for sample copy. 


THE SPECTATOR COMPANY, 95 William Street, New York. 


HCENIX ASSURANCE CO., Limited, 
OF LONDON. 
FIRE INSURANCE ONLY. Losses paid, over $135,000,000 

Head office for the United States: No. 47 Cedar Street, New York City 

A. D. IRVING, Manager. 
L. P. BAYARD, Ass’t Manager. A. D. IRVING, Jr., Sec’y. 

UNITED STATES BRANCH. 
INCORPORATED IN 1865. : 

ERMAN INSURANCE COMPANY, 

ranvenienent ILL. 





re i os ie a re esteem $200,000.00 
Assets, January 1, 1905 - agin tania hed a te eR chains teenth ica 5,546,127.97 
Liabilities, including pS RE Rae CUP Soa a anals 3,617,361.34 


I I sade i cases diaist shceg gee sane hmcgcacape stain pte nies omg aks capa 1,728,766.63 
Cc, O. COLLMAN, President. aerey BAIER, Vice-President. 
D. B. SCHULT, Treasurer . TREMBOR, Secretary 
. M. GUND, achau Secretary 


- SAFETY FUND INSURANCE 





IAGARA FIRE INSURANCE CoO. 
Or New York. 


Office, 46 CEDAR STREET 
ANOVER FIRE INSURANCE CoO., 


No. 34 Ping Street, New York. Orcanizep 1852, 





STATEMENT, JANUARY 1, 1904, 
CAG CARIBE gascrrtendnnanate $1,000,000 Reserve for all other Liabilities. $358,298 
eserve for Reinsurance........ 2,078,582 Net Surplus..................-- 630 
Total Assets, ~ - - - $4,062,057 
CHARLES A. SHAW, President. 
osEPH T. Low, Vice-President. os’t J. Newman, Ass’t Secretary. 
osgPH McCorp, 2d Vice-Pres’t and Secretary. Wx. Mornison, Ass’t Secretary. 





IncorPoRaTED A, D, 1804, 
HE UNION INSURANCE COMPANY 
OF PHILADELPHIA, PA. 

FIRE INSURANCE EXCLUSIVELY. 
CAPITAL, - - - ~ - $200,000 
Losses Paid since Organization, - 17,661,233 

E. R. DANNELS, Secretary. Cc. S-. HOLLINSHEAD, President. 
UTCHESS INSURANCE COMPANY. 
INCORPORATED, 1836. RE-INCORPORATED, Ig90v. 





Cele Cia a cdi ache tncina cesta na ancient tiaeitinimtimradieatiahtbees $200,000.00 
NI acs sein ctnscnsiea cipaaaaiehacnigugaiiia 744,806.00 
Re-Insurance reserve 872,947.27 
DAT OR IE oo « enceticinsicipernnicnnananiie ducaed xcmean cemmnastaiaiginanienmalcid 661. 
Net Surplus .... 106,197.51 








J. J. GRAHAM, Sec’y, L. H. VAIL, Pres. 


a FIRE ASSOCIATION of Philadelphia. 


Organized Sept. 1, 1817. Incorporated March 27, 1820, 
H Charter Perpetual. 
Whe Capital, $500,000.00. Assets, $6,150,823.39 
OFFICERS : 
E. C. IRVIN, Presivent. 
IY T H. CONDERMAN, ViCe~PRESIDENT. WILLIAM MUIR, 20 Vice-PRESIDENT 
M. G. GARRIGUES. SECRETARY 











HE MERIDIAN LIFE AND TRUST COMPANY. 
ARTHUR JORDAN, President. 
Organized under the Legal Reserve Compulsory Deposit Law of Indiana. 
Reliable Agents wanted in unoccupied territory in Indiana. None but 
responsible men who are producers need apply. 


Address HoME OFFICE, STEVENSON BUILDING, INDIANAPOLIS, IND. 





ALTIMORE LIFE INSURANCE COMPANY, 
BALTIMORE, MD. 


F. S. STROBRIDGE, PRESIDENT. 


Industrial and Ordinary Life Insurance policies issued upon all attractive forms of 
policies. 

Agents desiring to connect themselves with a solid and progressive, yet conservative 
Life Insurance Company, can address the Secretary, giving references. 








INCORPORATED 1799. 


5 cen Aashninton 
Provident Susur Company, 


PROVIDENCE,R.1. 
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THE 


South Atlantic Life 
INSURANCE COMPANY 
Richmond, Va. 


has desirable District Agencies open in Virginia and North 
Carolina. Men of integrity and character will be offered liberal 


contracts. Address the Company. 





CHARTERED 1866 

ARTFORD LIFE INSURANCE CO., 
HARTFORD, CONN. 

GEO E. KEENEY, Prest. ' CHAS. H. BACALL, Secy. 


Up-to date in business methods, in contracts in plans. BEST insurance to Buy 
or to Sell, Ordinary Life and Limited Payment Policies become automatic Endow- 
ments at 80, 


$25,500,000 PAID TO BENEFICIARIES. 








LIBERAL CONTRACTS FOR BUSINESS GETTERS. 
INVESTIGATE. 





PROGRESSIVE AGENTS CAN SECURE 
DIRECT CONTRACTS WITH THE 


ES MOINES LIFE INSURANCE CoO., 
OF DES MOINES, IOWA. 


Address C. E. RAWSON, President and General Manager, 
Or, WILL T. SMITH, Superintendent of Agencies. 


Good Territory in Middle and Western States. 





| 


HE MASSACHUSETTS MUTUAL LIFE 


INSURANCE COMPANY, SPRINGFIELD, MASS. 
INCORPORATED 1851. 





Assets, Jan. 1, 1904, $33,590,999.39. 
Surplus, - - - a 


Liabilities, 330,943,508.01 
$2,647,491.38 


JOHN A. HALL, President. HENRY M. PHILLIPS, Vice-President. 


Albany Office: 10 and 11 Natl. Com. Bk. Bldg., W. F. Winship, Manager, 
Syracuse Office : 424 Onondaga Co. Sav, Bk. Bldg., Dow, Behm & Co., Managers 
Buffalo Office : 706 D. S. Morgan Bldg., Dow, Behm & Co., Managers, 


New York Office: 71 and 73 BROADWAY 
GEORGE J. WIGHT,Manager of Agents for Southern New York. 


A New Idea In Life Insurance 


The Southwestern issues a contract that gives the 
insured a separate Paid-Up Policy for a proportionate 
amount of the whole insurance on the payment of each 
premium, zucluding the first. 

These separate Paid-Up Policies are non-forfeitable and 
contain stipulated loan and cash values. 


The greatest policy ever issued. 
For further information address 


SOUTHWESTERN LIFE INS. CO. 


The Texas Company 











DALLAS, TEXAS 





ia OO BUSY ”’ is the title of a little leaflet prepared as an 

answer to the excuse so often given by business men that 

they are “too busy” to give the subject of life insurance 
attention. Numerous instances are quoted of persons dying suddenly, 
without having insurance for the protection of their families, showing 
how true is the old adage that “delays are dangerous.” ‘Too Busy” 
is in the form of a folder of proper size to slip into an envelope, and 
so used freely by agents would undoubtedly prove a valuable aid in 
securing business. 


SCHEDULE OF PRICES FOR “TOO BUSY.” 
6c. per copy; 50 copies, $1.25; 100 copies, $2; 500 copies, $7; 1,000 copies, $10; 


5,000 copies, $45; 10,000 copies 


“et a general agent desires his card printed on the leaflet, the additional charge 
wi e le 


THE SPECTATOR COMPANY 


NEW YORK 





To 


ECURITY LIFE AND ANNUITY CO. 


(LEGAL RESERVE) 
OF GREENSBORO, N. C. 


GUARANTY GAPITAL, $100,000.00 


Deposited with Insurance Commissioner North Carolina 








OFFICERS 
P. H. HANES 
Vice-President 
R, E. FORSTER, Actuary 


G A. GRIMSLEY 


J. VAN LINDLEY 
Secretary 


President 


MUTUAL OLD LINE COMPANY. 


ISCONSIN LIFE INSURANCE CoO., 


MADISON, WIS. 


RASMUS B. ANDERSON, Prest. ALLEN R. BUSHNELL, Secy. 
HENRY BEEMER. Vice-Prest. Cc. M. PUTNAM, Asst. Secy. 
Prof. C. A. VAN VELZER, U. W., Actuary. 


Policyholders are its only stockholders. 

Policyholders share in allits profits. 

Up-to-date, ordinary life, limited payment and endowment policies. 
Best insurance to buy and to sell. 

Surrender and loan values guaranteed, ‘ 

Policies secured by deposit with the Wisconsin State Treasurer. 

All the strict life insurance laws of Wisconsin complied with. 


CONSERVATIVE, VIGOROUS AND GROWING. 


Liberal contracts to business getters. 
APPLY TO COMPANY, BUT NOT WITHOUT RELIABLE REFERENCES. 








WANTED 


By an old-established life company, Agents to place 
Special Contracts in Southern States. 
Address P, care of THE SPECTATOR, 
P. O. Box 1117, 


NEw York. 








Greater Returns for Agents 


In this day the fastest selling insurance is the 
money-maker, and our representatives say that 
Annuity outsells all other forms of insurance they 
are writing. We can make live, wide-awake 
men most attractive offers. 


Write at Once 


Empire Mutual jansisy Gani: 


Peters Building, :: :: ATLANTA, GA. 











wade 
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